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1992
INTRODUCTION’

Gross farm income was $190,942 in 1992, which was a $26,828 increase from 1991. Total farm
expense increased $4,241 in the same period. Thus, net farm income jncreased from $22,887 to $45,475 --
a total of $22,588. For the period 19838-92, net farm income averaged $35,995.

Net farm income represents a return to operator’s labor, management, and net worth computed on
an accrual basis. The actual return to these three resources becomes extremely important when one

considers that net farm income must pay for family living, income and social security tax, and principal
payments on land, machinery, and operating assets.

The following table compares net farm income to a "benchmark” value.

Benchmark Return to Resources:

1988-92
1992 Ave.
Labor -- $22,500/Operator $23,625 $24,255
Management -- Management Charge Formula™ 21,076 17,724
Net Worth -- 8% opportunity Cost Charge 28.716 25,110
BENCHMARK NET FARM INCOME $73,417 367,089
ACTUAL NET FARM INCOME $45,475 $35,995
ACTUAL NET FARM INCOME MINUS
BENCHMARK VALUE (327,942) (331,094)

The actual 1992 net farm income level was $27,942 below the "benchmark” income computed for the
operator’s labor, management, and net worth. Given 322,500 per operator and a management charge, the

actual return on net worth was 2.70%. Actual 1992 Return to Labor and Management was 317,467 after
allowing 8.0% return on net worth.

The farm business must be analyzed over a period of years to obtain a true picture of income and
expenses. Table 1 presents numerous management factors for the period 1988-92. In this period, total
loans increased $9,984 per farm while total assets increased $102,348.! Loans to net worth ratio as of
December 31 was .57 in 1988 and .50 in 1992. Since 1988, net worth per farm has increased $92,364.

‘Prepared by Larry N. Langemeier, Professor, Extension Agricultural Economist, Farm Management

Studies, and Fred D. DeLano, Administrator, Farm Management Association Program, Kansas State
University.

“*See definitions.

!Land was revalued in 1990. In addition, the machinery-equipment value was based on a management
basis rather than a tax basis for 1991 and 1992. Thus, in these years, the value of machinery and
equipment was closer to a fair market value.



TABLE 1

FIVE-YEAR TREND ANALYSIS
AVERAGE OF ALL FARMS

1882 1891 2980 1989 1988
No. of Farms for Analysis 2,086 2,013 2,043 1,681 2,030
Livestock Gross Income 78,833 70,120 83,288 75,479 74,266
Gross Farm Income 180,942 164,114 184,103 167,428 191,205
Cash Operating Expense 132,609 128,420 133,033 125,886 126,088
Depreciation 12,858 12,807 14,733 14,846 16,435
Total Farm Expense 145,468 141,227 147,766 140,832 142,523
Net Farm Incowme 45,475 22,887 36,337 26,596 48,682
Return to Labor-Management 17,467 -5,570 5,860 -3,262 19,596
Return to Capital 24,462 =371 17,261 8,342 27,145
% Return on Net Worth 2.70 ~4.75 .34 -2.49 4,29
Total Loans* 179,371 171,704 173,340 167,604 169,066
Current-Intermediate Assets* 271,868 257,334 225,437 213,466 214,281
Total Assets* 538,316 513,068 478,788 463,501 466,423
Total Capital Managed 950,865 915,748 862,268 864,538 845,521
C & I Ratio** .38 .38 44 Lbb .42
Loans/Net Worth Ratio* .50 .50 .57 .57 .57
Total Acres 1,564 1,541 1,519 1,519 1,491
Crop Acres 959 956 849 938 936
No. of Men 1.48 1.54 1.57 1.60 1.62
No. of Operators 1.05 1.07 1,08 1.08 1.10
Gross Crop Value/Crop Acre 149.51 124.18 132.45 124.86 144.87
Crop Production Costs/Crop Acre 81.29 78.73 82.96 77.96 81.00
Machinery Invest./Crop Acre*** 71.16 66.68 29.03 25.15 23.76
Machinery Costs/Crop Acre 37.41 37.33 39.11 36.45 38.10

*December 31.

#+C & I Ratio equals current plus intermediate loans divided by current plus intermediate assets. Ratios

computed as of December 31.

#s3]y 1901 and 1992, machinery investment calculated using management depreciation resulting in a value

closer to fair market value.
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1983-1992
ANNUAL NET FARM INCOME AVERAGES OF ASSOCIATION FARMS*

ASSOCTAYIOH, ASSOCTATION, ASSOCIATIOH,
N.W.-Borthwes K.C.-North Central N.E.-Hortheast
ear t _Income Year ot Incomse Year at _Income
1992 835,033 1992 §38,371 1992 $56,620
1991 26,442 1891 16,381 1981 18,689
1990 35,000 1980 42,491 1990 40,428
1989 24,237 1989 19,333 1989 31,047
1888 62,177 1988 40,727 1988 41,498
1987 48,658 1887 40,459 1987 41,351
1986 13,719 1986 21,211 1986 21,437
1885 373 1985 6,149 1985 4,266
1984 10,977 1984 2,718 1984 - 2,006
1983 26,214 1983 9,491 1983 671
10 Year Ave. $28,283 10 Yoar Ave. §23,733 10 Year Ave. §25,400
ASSOCIATIORN, ASSOCIATION, ASSOCIATIOR,
S.W.-Southwest S.C.-South Central S.E.-Southeast
eaxr Net Income Year Net Income Yeax et Income
1992 $38,520 1992 832,128 1992 §56,257
1991 29,237 1991 24,721 1991 24,224
1980 39,635 1990 25,695 1980 36,100
1988 23,739 1988 12,728 1988 38,291
1988 58,427 1988 38,716 1988 57,076
1987 39,006 1987 30,387 1987 46,714
1986 10,342 1986 17,414 1986 18,808
1985 10,846 1985 6,683 1885 3’7o
1984 27,690 19884 8,003 19884 666
1983 27,666 1983 17,387 1983 6,005
10 Year Ave. $30,511 10 Year Ave. 821,387 10 Year Ave. 828,451

*The ten-year net farm income average is a simple average.



1992
GROSS INCOME, TOTAL EXPENSES, AND NET FARM INCOME

BY INCOME
Bigh Income Farms (25%) Low Income Farms (252) Average of All Farms
Rumber | | |
Farms | Gross Total Net | Gross Total Net | Rumber Gross Total Net
(252 of| Farm Farm Farm | Farm Farm Farm | of Farm Farm Farm
Region Total) | Income Expenses Income | Income Expenses Income | Farms Income Expenses Income
W 54 |$307,150 $213,673 § 93,477|S5147,817 $158,585 $-10,768] 216 $186,834 $151,801 S 35,033
SW 57 | 379,811 269,123 110,688] 116,651 134,442 -17,791| 228 199,667 161,147 38,520
KC 74 | 291,700 203,267  88,433] 96,580 95,410 1,171 294 165,718 127,347 38,371
sC 92 | 269,947 184,825 85,022 95,557 103,267 - 7,710 367 156,862 124,733 32,128
NE 98 | 430,276 293,353 136,922| 82,820 81,126 1,693 392 214,110 157,489 56,620
SE 150 | 412,812 274,830 137,982| 99,735 97,905 1,831 599 207,203 150,947 56,257
State
1892 Ave. 524  $359,532 $243,233 $116,289 $103,581 $107,333 $- 3,752 2,096 $190,842 $145,468 $ 45,475
1991 504 |$275,628 $196,973 $ 78,655[$137,195 $160,398 $-23,204| 2,013 $164,114 $141,227 $ 22,887
1950 551 | 329,700 232,355 97,345| 109,231 117,316 - 8,085| 2,043 184,103 147,766 36,337
1989 495 | 289,703 207,727 81,976] 117,643 133,712 -16,069| 1,981 167,428 140,832 26,596
1988 so8 | 351,511 231,619 119,893] 100,698 101,641 - 943| 2,030 191,205 142,523 48,682
1987 480 | 337,798 233,660 104,138| 95,334 98,200 - 2,866 1,920 178,633 137,857 40,776
1986 467 | 263,187 194,619 68,568| 119,795 142,020 -22,226| 1,866 152,077 134,112 17,865
1985 480 | 232,605 182,255 50,350| 146,940 186,576 -39,636| 1,921 147,579 142,757 4,822
1884 482 | 243,897 190,786 53,101] 128,739 165,643 -35,804| 1,827 148,175 142,841 6,334
1983 518 | 244,582 179,067 65,516 130,214 164,858 -34,645| 2,071 149,730 137,888 11,832




DEFINITION OF TERMS

The following information outlines some of the terms used in this Analysis Report. The “Average Net
Farm Income” output shown in this report can be used as a guide.

This Analysis Report represents an aggregate analysis of farms grouped into the following two
categories: a) Ret Farm Income, and b) Farm Type. The category of each report is shown in the top left-
:hand corner of the page. The analysis, in addition, is computed on a "per farm" and "per count” basis,

ere

Per Parm--Represents the overall average based on the nuzber of fams in this category.
Per Count--Represents the average based on the nuzber of farms which had that particular income, expense,
or item. The number of farms is shown in parentheses.

Accrual Income
The various kinds of livestock, crop, and gross farm income values are computed by the inventory or
accrual method. Por example, beef income is computed as follows:

Total 1982 Beof Sales 894,762
December 31, 1982 Beef Inventory 68,854
TOTAL #1 $163,616
Total 1992 Beef Purchases $ 68,959
Jenuary 1, 1992 Beef Inventory 48,010
TOTAL #2 £116,969
Beef Income (TOTAL #1 less TOTAL #2) $ 46,647

The $46,647 represents the amount of beef income reported for the "Average Net Farm Income" output. Income
for other livestock and crop projects, and gross farm income are computed by the same method.

Not Farm Incowme (Line A7)
Return to operator’s labor, management, and net worth computed on an accrual basis, (Partnerships are
counted as one farm.)

Current-Intermediate Asset Charge 8% (Line 48)"

Represents an 8 percent interest charge, or opportunity cost, on net current and intermediate assets.
(Net current and intermediate assets equals current plus intermediate assets less current loans less
intermediate loans.)

Long-Term Asset Charge 82 (Line 50)"

Represents an 8 percent interest charge, or opportunity cost, on net long-term assets. (Net long-term
assets equal value of owned land plus value of buildings plus long-term accounts receivable less long-term
loans.)

Beturn to Labor and Management (Line 53)

Equals Net Farm Income less a charge for the following three items: (a) 8 percent of the net worth in
lend, buildings and long-term accounts receivable, (b) 8 percent of the net worth in machinery, livestock,
feods, and current-intermediate accounts receivable, and (c) the estimated value of unpaid farm labor of
family members other than the farm operator. Provides a measure of operator’s own earnings for his labor
and management after giving credit for his net worth.

Return to Capital (Line 55)"
Eguals Net Farm Income plus Interest Paid less 822.,.500 labor charge for sach operator less estimated
value of unpaid family labor less a management charge. Provides a measure of the operator’s return to

capital after giving credit for his labor and management.

Percent Return on Capital Managed (Line 56)
Equals Return to Capital divided by Total Capital Managed. Represents the rate of return on the total
capital, including the value of rented land, used in the farm operation.

Percent Return on Het Worth
Equals Return to Capital minus Interest Paid divided by the operator’s Net Worth in the farm operation.

Represents the rate of return on the operator’s net worth.

Current Assets
Total value of livestock, supplies, crops, feads and current accounts receivable.



Intermediate Assets
Total value of machinery, motor vehicles, and intermediate accounts receivable.

Long-Term Assets
Total value of owned land, buildings, and long-term accounts receivable.

Total Capital Managed (Line 61)
Total assets (current plus intermediate plus long-term assets) plus value of rented land. Represents
total value of cepital used in the farm operation.

Production Man Work Units (Line 62)

Represents a measure of how efficient you are in getting your work done, and not a measure of how hard
you work. Equals crop labor standards times number of acres in each crop enterprise plus livestock labor
standards times number of head in each livestock enterprise.

Crop Machinery Cost (Line 84) -
Crop share of repairs, fuel, machine hire, machinery and motor vehicle management depreciation,
farm share of auto, and 8 percent interest charge on machinery investment less off-the-farm custom work.

Gross Crop Value

Value of total crop production, including government payments and insurance proceeds. This value is a
productivity measure for the crop portion of the farm business. (It is not a measure of the operator’s
gross crop income because it includes the landlord’s share of crop production.)

Crop Production Costs

All direct production costs of the farm operator used in producing crops. This value does not include
production expenses paid by the landlord on leased land, interest charge on land, interest payments, cash
farm rent, or a charge for the operator’s labor. (Crop Production Costs cannot be subtracted from the Gross
Crop Value to derive a net income to crops because the landlord’s production expenses on leased land are not
included.)

*In the period 1885-80, the values for Interest Charge and Operator Unpaid Labor were:
Interest Charge (Opportunity Cost) 102
Operator Unpaid Labor $ 15,000

**Management Charge equals:
.08 ((Net Farm Income x 4) + Operator Unpaid Labor § + Family Unpaid Labor §
+ Hired Labor $§ + (Current-Intermediate Assets $)/10 + (Long-Term Assets §
+ Rented Land Value)/30)

In the period 1985-80, Management Charge was equal to 10 percent of Gross Farm Income.

w*+In 1981 and 1892, machinery-equipment investment and depreciation were calculated using a management
depreciation method rather than remaining tax basis and tax methods. Thus machinery-equipment investment
values are closer to a fair market value.
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VARIATION IN NET FARM INCOME
1992

One must understand that the averages reflected throughout this report have considerable range and
variation. The range was from approximately a minus $262,570 to a positive $536,510 for the 2,096 farms
analyzed. The medium net farm income was $35,053 as compared to the average of $45,475 for the same
group. This information indicates that a substantial variation occurred in each of the associations. One
should also remember that a large loss or income must come from a relatively large farm; while a modest-
sized loss or income may come from either a relatively large or relatively modest-sized farm.

Net worth, as reflected in a balance sheet, and cash flow, as reflected in a cash flow statement, are
important in that family living costs, and social security-income taxes must come from net farm income if
net worth and/or cash flow are to be maintained in the long term. A net farm income of approximately
$30,000 is required to pay taxes on that amount and principal payments, and leave an amount sufficient to
cover average family living costs. The data indicated that 976 (46.6 percent) of the 2,096 farms in this
report failed to generate sufficient net farm income to cover long-term family living needs. Differences do
exist between the association areas, but 235 (39.2 percent) failed to achieve this level in the S.E.
Association that had an "average® net farm income of $56,257.

A net loss means there was a negative return for operator labor, management, and net worth. If one
considers these farms "financially unemployed®, then 243 (11.6 percent) of the 2,096 farms were in this
category.

PERCENT OF FARMS BY INCOME GROUP’
FARM MANAGEMENT ASSOCIATIONS

1992

All
NW SW NC sC NE SE Assn,

NET FARM INCOME ¢ Farms ¢ Farms ¢ Farms ¢ Farms ¢ Farms ¢ Farms # Farms
Over $140,000 Net Income 3 5 1 2 8 8 5
$120,000-$140,000 2 2 2 2 6 3 3
$100,000-$120,000 1 3 2 2 6 7 4
$ 80,000-$100,000 5 4 4 4 6 7 5
$ 60,000-S 80,000 6 11 12 9 12 10 10
$ 40,000-S 60,000 19 15 18 14 14 16 16
$ 20,000-$ 40,000 27 19 26 24 19 18 21
$ 0-$ 20,000 22 22 25 29 20 23 24
s 0-$ 20,000 Loss 8 11 9 10 8 6 8
$ 20,000-S 40,000 Loss 4 4 1 3 1 1 2
$ 40,000-S 60,000 Loss 2 1 ] 1 0 1 1
Over-$ 60,000 Loss 1 3 0 0 0 0 1
TOTAL NUMBER OF FARMS 216 228 294 367 392 599 2,096

AVERAGE NET FARM INCOME  $35,033 §38,520 §38,371 $32,128 §56,620 $56,257 §45,475

= o o o - 4 = = - - -

*Rounded



FARM RAAGEHENT ASSOEYATTON. 2STATE
INOOME AND EXPENSE ANALYSIS '

=*8Y NET INCOME AVERAGE MY FARM

(2096 FARMS ----- 2205 OPERATORS) ( FARMS =mmm- OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 46,647 64,197 ) 1523
2 DAIRY 2,172 1e 428 § 247
3 SHEEP 325 7.172 95
4 sumz 14,195 73.8
5 ] 420 26,671
6 omzn uves 0CK 334- 2,012-
7 K_PRODUCTS 15,328 180,496 ) 178
8 ses RECEIPTS .839
9  LIVESTOCK INCOME $78,833
10 62,439 64,724 ) 2022 .
11 HAY AND FORAGE .35 6,416 § 1749
12 PS 19,222 30,546 § 1319
13 DUCT SA .88 9,338 ) 647
14 PRODUCT INVENTORY CHANGE 35 6,043 12
15 GOVERNMENT PAYMENTS 14 529 15,894 § 1916
16 OTHER INCOME 7.650 7,850 ) 2032
17 FARM INCOME $190, 942
18 HIRED LABOR 7,549 10,201 ) 1551
19 MACHINERY REPAIRS 14,203 14,333 ) 2077
20 BUILDING REPAIRS .052 1,598 § 1
21 INTEREST PAID 15,061 16,390 ) 1826
22 FEED PURCHASED 27,778 32,765 § 1772
23 SEED & CROP INSURANCE 8,049 8.311 § 2030
24 FERTILIZER-LIME 1,217 11,832 § 1987
25 MACHINE HIRE 5,625 6,418 ) 1837
26 onsmmnon FEE, PUBLICATION 1,861 1,873
27 VET-MED-DRUGS 2,567 3,218 § 1672
28 CROP STORAGE-MARKETING 264 2,346 ) 415
29 LIVESTOCK mmms-anseumc 2,168 3.041 ) 1494
30 GAS FUEL-OIL 7.755 7.894 § 2059
31 REAL ESTATE TAXES 2,668 2,971 § 1882
32 PERSONAL PROPERTY TAX 420 617 ) 1427
33 GENERAL FARM INSURANCE 1,834 1,966 ) 1955
34 UTILITIES 2.693 2,820 § 2002
35 CASH FARM RENT 8.896 11.617 ) 1605
3 usnaxcms-mseancms 7267 7,937 § 1919
37 couss 189 1,428 § 277
38 NS 585 933 ) 1314
39 mxsmou ENERGY 1,075 6,647 ) 339
40 DAIRY EXPENSE 813 13,851 § 123
41 IRRIGATION REPAIR 821 3,429 ) 502
42 CASH OPERATING EXPENSE $132,609
43 DEPRECIATION-MOTOR vsmcuzs 6,221 6,497 ) 2007
44 DEPRECIATION-MACHINERY 5,125 5.212 ) 2061
45 DEPRECIATION-BUILDINGS 1.514 1,841 § 1723
46  TOTAL FARM EXPENSE $145,468
47  NET FARM INCOME 5,475
48 NET FARM INCOME/OPERATOR 3,223
49 CRT-INTERM ASSET CHARGE - 10% 13,134 13,134 ) 2096
50 LONG-TERM ASSET CHARGE - 10% 14,873 15,311 ) 2036
49 UNPAID FAMILY LABOR 1,198 8,369 ) 300
52  INTEREST-UNPAID LABOR $28, 007
53 RETURN LABOR-MANAGEM 17,467
54 RETURN LABOR-HANAGEMENT/OPR. 16,602
55 RETURN TO CAPITAL 24,462
56 % RETURN ON CAPITAL MANAGED 2.57
% RETURN ON NET WORTH 2.70
EXPENSE/$100 GROSS INCOME $76
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 CEMB
CURRENT ASSETS 165, 746 182,759 DECEMBER 31
INTERMEDIATE ASSETS 88,402 89, 109
LONG-TERM ASSETS 256,079 266, 448
CURRENT LOANS 71.890 74.196
mrzmsoms LOANS 27.451 29,404
LONG-TERM_LOANS 74,939 75,771
CURRENT LOAN CURRENT ASSETS .43 .41
INTERMED LOANS/INTERM ASSETS .31 .33
LONG-TERM LOANéLONG—TERM ASSET .29 .28
C & I LOANS/C & T ASSETS .39 .38
TOTAL LOANS/TOTAL ASSETS ‘3 .33
TOTAL LOANS/NET WORTH .52 .50




FARM PONAGRVENT ASSOCIATION: - 2STATE
ANALYSIS OF THE FARM BUSINESS )
**6Y NET INCOME

B AVERAGE MY FARM
sg;z CURRENT-INTERMEDIATE ASSETS 266,077 266,077 ) 2086
- , 0
58 LAND VALUE - OWNED 238,821 270,285 ) 1852
59 LAND VALUE - RENTED 423,625 465,854 ) 1806
AT iy ph i
62 MAN WORK DAYS *352 ‘354 § 2084
TOTAL OWNED RENTED TOTAL OWNED RENTED
63 ACRES OPERATED 1585 (2068) 643 (1786) 1119 (1911
64 IRR CROP ACRES 439 (480) 253 ( 288 3
65 DRY CROP ACRES 893 (2016) 339 (1686 1801
66 TOTAL CROP ACRES 984 (2042) 375 (1715) 747 (1829
67 ACRES IN GRASS 735 (1634) 353 (1303) 598 (1254
68 FARMSTEAD ACRES 56 (1186) 42 {1041 52 { 429
69 X CROP ACRES IRRIGATED 0.47
70 X TILLABLE 61.33
LABOR
71 NUMBER OF MEN 1.48 1.49 ) 2082
72 NUMBER OF OPERATORS 1,05 1.06 ) 2078
73 CAPITAL ﬁ%"“" 641,052
74 GROSS moon; 128,716
75 TOTAL ACRES 1,054
76 CROP Al m7 646
77 MAN uomc DAYS/MAN
78 NET INCOME/PMAU 129.06
PER opemon BASIS
79 TOTAL CAPITAL MANAGED 03,874
80 cnoss FARM INCOME 181,487
81 NET FARM INCOME 43,223
CROP MACHINERY
82 MACHINERY INVESTMENT 68,239 ( 70,284 ) 2035
83 INVESTMENT/CROP ACRE 71.16
84 CROP MACHINERY COST 35,870 ( 36,409 ) 2065
85 MACHINE CROP ACRE 37.41
INE COST-X TOTAL EXPENSE 24.6
uvesrocx NO. UNITS _ PROD. PROD/UNIT NO. UNITS PROD. PROD/UNIT
7 - CALF 82 ( 870) 85 ( 870 1.04
ewes-z LAMB CRO 171 ( 35) 1357 { 182)  41.33
89 LTR-PIGS NEAND/LTR 163 ( 182
S0 DAIRY COWS-REC/! 82 { 1639191209 ( 163) 2332.51
91 HENS - EGG REC/HEN
92 BEEF F RS
93 SHEE S
84 SWINE RS
IRRIGATED CROPS AVE, OWNED RENTED AVE, OWNED RENTED
ACRES _ ACRES YIELD ACRES  YIELD ACRES  ACRES YIELD ACRES YIELD
95 WHEAT 174 ( 216) 113 9.0 170  49.3
96 CORN 267 ( 364) 170 149.2 229 159.3
97 GR SORGHUM 134 { 157) 110  95. 98.5
68 SOYBEANS 115 ( 189) 86 4a.8 101 28.3
99 SUGAR BEETS
100 ALFALFA HAY 87 ( 82) 62 1.6 97 4.5
101 ALL SILAGE 67 ¢ 105) 65 19.7 19.1
102 OTHER GRAIN S0 ( 8 105
103 OTHER HA 51) 62 114
104 130 ( 37) 101 118
DRYLAND CROPS AVE. NTED AVE, OWNED RENTED
ACRES ACRES EoteLo ACRES YIELD ACRES  ACRES YIELD ACRES  YIELD
105 WHEAT 383 (1834 3.2 318 35.2
106 CORN 345 { 622 75 120.6 126 1318.2
107 GR SORGHUM 181 (1442) 84 84.1 149  82.5
108 SOYBEANS 237 ¢ 939) 100 36.9 196  35.7
109 SUGAR BEETS 2 26.7 83 26.9
110 ALFALFA HAY 67 { 810 3.4 63 3.4
111 ALL SILAGE 61 ( 480 136 51 12.9
112 OTHER GRAIN 37 { 331) 28 36
113 OTHER HAY 86 (1144) 53 72
123 c g6 ( 130) 57 95
TOTAL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
ACRE ACRE
(. 959) ( _804) ( ) I ¢ )
GROSS CROP VALUE 145 947.56 149, 51 178.28
FERTILIZER COST 1,832.12 11.70 13.95

CROP PRODUCTION COSTS 78 363.78 81.29 96.93




SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, STATE
INCOME JND EXPENSE ANALYSIS
*xBY NET INCOME

HIGH 25% HIGH MIDDLE
( 524 FARMS ----- 674 OPERATORS) ( 524 FARMS -———-- 553 OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 91,844 127,318 ) 378 41,555 55,832 ) 390
2 DAIRY 5,023 33,320 79 2,415 16,873 75
3 SHEEP 375 13,110 15 605 11,329 28
4 SWINE 30,240 148, 09 107 14,039 68,113 ) 108
5 POULTRY 75 79, 5 455 21,687 1
6 OTHER LIVESTOCK 65 330 90 489- 2,882-§ 89
7 MILK PRODUCTS 30,616 250,670 64 18,136 163,846 58
8 EGG RECEIPTS 37
9  LIVESTOCK INCOME $158,921 $77,032
10 GRAIN 108,731 109,930 ) 518 62,214 63,797 ) 51
11 HAY AND FORAGE 8,250 9,917 } 438 5,187 6, 150
12 CASH CROPS 45,635 58,041 ) 412 14,959 23,825
13 OTHER PRODUCT SALES 5,680 13,779 ) 216 2,885 9,448 ) 160
14 PRODUCT INVENTORY CHANGE 215 28,168 4 B4 a.706-
15 GOVERNMENT PAYMENTS 19,395 20,955 ) 485 15,070 16,116 } 490
16 OTHER INCOME 12,666 12,837 ) 517 7,036 7,272
17  GROSS FARM INCOME $359, 532 $184,329
18 HIRED LABOR 14,598 17,190 ) 445 . 7,922
19 MACHINERY REPAIRS 21, M 21,795 ) 522 13,602 13,760 ) 518
20 BUILDING REPAIRS 1,668 349 ,049 1,
21 INTEREST PAID 20,060 21,673 ) 485 14,749 15,86 487
22 FEED PURCHASED 52,532 420 ) a4 7, 31,035 ) 461
23 SEED & CROP INSURANCE 12,999 13,150 § 518 7,705 7.870 ) 513
24 FERTILIZER-LIME 19,159 19,307 § 520 10,494 10,933
25 INE HIRE 8,292 g,245 § 470 5,212 5,786 ) 472
26 ORGANIZATION FEE, PUBLICATION 2,681 2,686 3 1,696 .12 ) 519
27 VET-MED- ucs 4,61 5,712 ) 423 2,521 3,023 § 437
28 CROP STORAG RKETING 926 3,822 ) 127 276 1,379 § 105
29 LIVESTOCK MARKETING-BREEDING 3,838 5,392 ) 373 2,232 2,991 ) 391
30 GAS-FUEL-OIL 11,427 1,471 } 522 J184 . 514
31 REAL ESTATE TAXES 4,083 4,467 § 419 2,428 2,695 ) 472
32 PERSONAL PROPERTY TAX 594 859 ) 358 403
33 GENERAL FARM INSURANCE 2,767 2,929 ) 495 1,710 1,818 ) 493
34 UTILITIES 4,264 4,398 § 508 2,539 2,661
35 CASH FARM RENT 15,861 18,551 § 448 7,769 . 416
36 HERBICIDE-INSERTICIDE 13,789 14,223 ) 508 ,689 7,167
37 CONSERVATION 307 1,890 85 1,277
38 AUTO EXPENSE 599 1,026 ) 306 335
39 IRRIGATION ENERGY 1,536 8,945 90 1,067 6,015 93
40 DAIRY EXPENSE 1,734 17,473 52 914 12,945
41 IRRIGATION REPAIR 1,190 4,901 ) 127 749 3,242 ) 11
42 CASH OPERATING EXPENSE $221,228 $124,840
43 DEPRECIATION-MOTOR VEHICLES 10,774 10,941 ) 516 5,672 5,873 ) 506
44 DEPREC mon-mcuwsn a 423 8,456 ) 522 5,173 5,243 ) 517
45 DEPRECIATION-BUILDINGS 3,123 ) an 1,391 ,687 ) 432
46  TOTAL FARM EXPENSE $243 233 $137,075
47  NET FARM INCOME $116,299 7,254
48  NET FARM INCOME/OPERATOR $50, 296 , 703
49 CRT-INTERM ASSET CHARGE - 10% 24,570 24,570 11,149 11,149 ) 524
50 LONG-TERM ASSET CHARGE - 10% 22,037 22,509 ) 513 13,847 14,255 § 509
49 UNPAID FAMILY LABOR 1,349 ,033 1,410 8,208 S0
52  INTEREST-UNPAID LABOR $46,607 $24,996
RETURN uaoa-mmemsm 9,692 22,258
54 RETURN LABOR-MANAGEMENT/OPR. 54,110 056
55 RETURN TO CAPITAL 79,738 . 304
56 % RETURN ON CAPITAL MANAGED 5.38 2.96
% RETURN ON NET WORTH 10,37 n
EXPENSE/$100 GROSS Thcome $58 $74
CAPITAL & MANAGEHENT FACTORS JANUARY 1 oscmaea 3 JANUARY 1 DECEHBER 31
280,881 726 145,011 62,803
msmzom‘r ASSETS 140, 567 144.217 82,730 33. 597
LONG-TERM ASSETS 358,863 377,763 245,072 256,292
CURRENT LOANS 110,031 117,699 69,820 22.513
INTERMEDIATE LOANS 35,910 38,036 26,468 29,977
LONG-TERM LOANS 91,841 93,864 76,478 78,7
CURRENT LOANS/CURRENT ASSETS . .35 .48 .
INTERMED LOANS/INTERM_A&E TS .26 .26 .32 .36
LONG-TERM L éons -TERM ASSET .26 .25 .31 <31
C & 1 LOANS/C & I ASSETS .35 .32 .42 .
TOTAL LOANS/TOTAL ASSET . .29 .37 .36
TOTAL LOANS/NET WORTH .44 A .58 .56
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SUMMARY AND ANALYSIS-1892

s SIS FARM MANAGEMENT ASSOCIATION, STATE
mcons AND EXPENSE ANALY!
. NCOME LOW MIDDLE LOW 25%
BY NET 1 ( 524 FARMS --==- 497 OPERATORS) ( 524 FARMS -——-- 478 OPERATORS)
1TEM PER FARM PER COUNT PER FARM PER COUNT
27 318 37,473 ) 382 25,872 36,345 ) 373
1 BRiRY ) 7.647 § 52 489 6.249 ) "4l
3 SHEEP 249 4,826 27 n 1,487 25
2 SWINE 6,001 32,086 98 6,502 37 858 80
5 LTRY stoc 267 1;,333 Bg 201 1% 8%9 9
- N - - ) -
9 IR :I&E T X 7,243 108,435 35 5,319 132,722 21
8 EGG RECEIPT:
9  LIVESTOCK INCOME $41,255 $8125
10 GRAIN 41,438 42,827 ) 507 37,372 40,294 ; 486
11 HAY AND FORAGE 4,525 ,365 ) 442 412 4,177 ° 427
12 CASH CROPS 9,406 15,597 § 316 .889 13,7,, ) 262
}3 OTHER PRODUCT SALES e 1,472 ,630 ) 137 1,493 5,838 ;) 134
18 ONER mgTongA 1%'370 i g 3 Pt 13'379 12'%?; P13
1 . ’ . "
17 FARM INCOME $116,328 $103,581
18 HIRED LABOR 4,514 6,516 ) 363 5,247 7,702 ) 357
19 MACHINERY REPAIRS 10, 385 10,465 § 520 1,114 11,265 ) 517
20 BUILDING REPAIRS 636 1,032 ) 323 ‘854 1,294
21 INTEREST PAID 11,217 12,479 ) AN 14,217 15,424
22 FEE E£D 13,179 15,839 } 436 18,098 21,602 ) 439
23 SEED & CROP INSURANCE 5,482 5,677 ) 506 6,010 6,387 ) 493
24 FE lLIZER-LIME 7,492 8,045 } 488 7,72 8,500 ) 476
25 MACHINE 3,893 4,646 ) 439 .102 5,863 ) 456
26 oaemmnon FEE, PUBLICATION 1,521 1.533 § 520 1,545 1,557 § 520
27 VET-MED-DRUGS 1,488 1,945 ) 401 1,647 2,300 § an
28 CROP STORAGE-MARKETING 369 2,200 88 286 1,576 95
29 LIVESTOCK MARKETING-BREEDING 1,295 1.895 ) 358 1,306 1,839 ) 372
30 GAS-FUEL-OIL 5,954 6,070 § 514 6,455 6,646 ) 509
31 REAL ESTATE TAXES 1,973 2,223 ) 465 2,187 2,459 ) 466
32 PERSONAL PROPERTY TAX 348 518 § 352 335 481 § 365
33 GENERAL FARM INSURANCE 1,346 1,479 ) 477 1,513 1,618 ) 490
34 UTILITIES 1,930 2,035 ) 497 2,041 2,152 § 497
35 CASH FARM RENT 6,302 8,736 ) 3w 5,652 8,159 ) 363
36 m-:aslcme-mssmcms 4,160 4,509 ) 474 4,429 5,180 ) 448
37 CONSERVATION 169 1,32 67 124 1,061 61
38 AUTO EXPENSE 563 894 ) 330 621 949 ) 343
39 mxsmon ENERGY 662 5,252 66 1,035 6,025 90
40 DAIRY EXPENSE 236 7,263 17 368 11,335 7
41 IRRIGATION REPAIR 571 2,719 ) 110 775 2,821 ) 144
42 ~ CASH OPERATING EXPENSE $85,684 $98,682
43 DEPRECIATION-MOTOR VEHICLES 4,289 4,578 ) 49 4,149 4,401 ) 494
434 DEPRECTATION-MACHINERY 3,401 3,453 ) 516 . 3,626 ) 506
45 DEPRECIATION-BUILDINGS 857 1,117 ) a04 ,000 1,260 ) 416
46  TOTAL FARM EXPENSE $94,230 $107,333
47  NET FARM INCOME 22,097 3, 752-
48  NET FARM INOOME/OPERATOR 23,274 . 166-
49 CRT-INTERM ASSET CHARGE - 10% 8,955 8,955 ) 524 7,863 7,863 ) S24
50 LONG-TERM ASSET CHARGE - 10% 11,569 11,910 § 509 12,038 12,491 ) §05
43 UNPAID FAMILY LABOR 1,081 8,712 65 8,750 57
INTEREST-UNPAID LABOR $20, 524 $19,301
N LABOR-MANAG 1,573 23,653-
54 RETU LABOR-MANAGEMENT/OPR. 1,657 25,880~
55 RETURN TO CAPITAL 6,359 14,554-
56 % RETURN ou CAPITAL MANAGED .87 2.05-
% RETUR ET_WORTH 1,90- 11, 58-
EXPENSE swo GROSS INCOME $81 $104
CAPITAL & MANAGEMENT FACTORS JANUARY 1 oscmezn 3N JANUARY 1
CURRENT ASSETS 115,436 119,822 121, s “??3?%373‘
INTERMEDIATE ASSETS 63,145 61,530 67, se 67,098
LONG-TERM ASSETS 200,422 zos 218 219 961 225,517
CURRENT LOANS ,549 7.366 1,1 o £9.206
mrzmeome LOANS 21,97 22 141 25,4 .
LONG-TERM ,704 \714 72.733 71.793
CURRENT LOANSéCURRENT ASSETS .40 . .50 .
INTERMED LOAN; /INTERM Asssrs .35 .3 . .41
LONG-TE TERM ASSET .29 .28 .33 .
C&1IlL om / ASSET .38 . .46 :
TJOTAL LOANS/TOTAL ASSETS .3 .33 . .39
TOTAL LOANS/NET WORTH .51 .49 . .64




KR
ANALYSIS OF THE FARM BUSINESS ICN,  STATE
**BY NET INCOME

g LOW MIDDLE LOW 25%
855 CURRENT-INTERMEDIATE ASSETS 181,362 181,362 ) 524
- " N 4
58 LAND VALUE - OWNED 189,452 214,876 ) 462 }°§.§8§ 3832. %3? fs?o
59 LAND VALUE - RENTED 342,742 | 378,896 ) 474 301,898 350,352 § 439
& %'S%kf‘ﬁ:‘r’&“mm 720a93 | 12na99 ) 4 708853 03502 § 554
62 K DAYS ‘238 ‘240 § 519 ‘231 ? '232 § 522
TOTAL OWNED RENTED TOTAL OWNED RENTED
63 ACRES OPERATED 2 ( 517) 543 ( 440) 936 ( 474 1335 ( 512) 605 ( 444) 943 ( 440
64 IRR CROP ACRES 353 ¢ 90) 223( 49) 311 ( 67 329 ( 127) 199 ¢ 74) 333 ( 89
65 DRY CROP ACRES 738 ( 504} 273 ( 414) 579 ( 447 707 ¢ 494) 292 { 411) 563 ( 407
66 TOTAL CROP ACRES 794 { 508y 295 { 419) 618 { 452 786 ¢ 501) 322 ( 418) 627 ( 413
67 ACRES IN GRASS 627 { 409) 337 ¢ 315) 520 { 308 680 ( 411) 371 ( 340) 542 ( 283
68 FARMSTEAD ACRES a5 { 292 34 ¢ 261 41 ¢ 100 38 { 268 32 ( 240 30
69 2 CROP ACRES IRRIGATED 7.87 1.27
70 % TILLABLE LAND 59.97 57.60
L%?ORNMBER OF MEN 1.22 1.23 ) 521 1.23 .24 ) 519
72 NUMBER OF OPERATORS .95 2 .96 ; 518 .9 f .92 3
73 CAPITAL MANA 526“"" 595, 020 575,785
74 saossmoous 95,154 84.019
75 TOTAL ACRES/MAN 3,050 1,058
76 CROP ACRES/MA7 630 609
77 MAN WORK DAYS/MAN 194 187
78 NET INCOME/PMAU 92.95 16.26-
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 766,170 776,691
80 FARM INCOME 122,524 113.335
81 NET FARM INCOME 23,274 3,106-
CROP MACHINERY
82 MACHINERY INVESTMENT 48,5718 ( 49,716 ) 512 50,118 ( 53,161 ) 494
smmacao ACRE 63,08 65.72
34 caop 7 COST 25,880 ( 26,079 ) 520 28,187 ( 29,075 ) 508
85 MACHINE COST/CROP ACRE 33.61 37.52
86 MACHINE COST-X TOTAL EXPENSE 27.46 26.26
LIVESTOCK NO. UNITS PROD. PRODégNIT NO. UNITS PROD. PROD/UNIT
87 BEEF COWS ~ CALF % 67 ( 238 100 g 238 1. 69 ( 219 63 E 2193 .90
88 EWES-X LAMB CROP 147 (¢ 1N 15.35 a5 ¢ 10) 917 8.
89 LTR-PIGS HEAND/LTR 80 { 39 114 { 40
80 DAIRY COWS-REC/COW 54 { 309113553 ( 30) 2121.17 68 { 18)152250 ( 18) 2255.56
9 nsus - EGG REC/HEN
92 BEEF FEE
93 SHEEP D R}
SWINE RS
IRRIGATED CROPS AVE, OWNED NTED AVE. OWNED RENTED
ACRES ACRES YIELD ACRES vm.o ACRES ACRES YIELD ACRES  YIELD
95 WHEAT 180 ( 34 49.2 138 ( 59 40.9 164  46.0
86 CORN 211 ( 68 137 139.0 17 sas 236 ( 81 152 144.4 211 148.3
97 GR SORGHUM 152 ( 31) 127 93.1 127 103.6 795 ¢ 40) 71 83.4 111 8.2
gg sovss NS o 102 ( 32) 84 40.5 80 48.1 88 ( 47) 74 42.6 96 39.8
100 AEL'FALFA HAY 7N( 12) 56 4.0 76 5.1 592 26; 56 30.2 76 4.2
}g; %sgnéﬁﬁgu 2¢ 1) 52 17.3 25 19.5 57(¢ 25) 67 21.5 46 16.0
103 OTHER HAY 52 6) 36 51 68 ( 25) 59 78
104 CASH CROPS 257 i 73 153 170 103 2 7; 60 135
DRYLAND CROPS AVE, OWNED RENTED AVE, OWNED RENTED
ACRES  ACRES YIELD ACRES YIELD ACRES ACRES  YIELD ACRES  YIELD
105 WHEAT 343 ( 463) 123  33.5 294  32.9 337 ( 438) 136  31.5 293  30.4
A 1 B Po B
}33 %ﬁsﬂﬁm 125 ¢ 220) 64 34.1 105 32.6 126 { 158) 67 35.1 14 33.3
110 ALFALFA HAY 59 ( 197) 34 3.2 60 3.2 56 ( 191) 39 3.1 5 3.1
111 ALL SILAGE a3 { 100) 33 13,7 39 12.2 63¢( B85) 57 12.3 a4 11.8
hegneh Rl B 2 ARON B
114 CASH CROPS 100 { 36} 67 84 100 { 31) S0 m
TOTAL CROP ACRE HA%ESTED TOTAL CROP ACRE mggggrso
( 7700 ( _613) (...751) ( __576)
GROSS CROP VALUE 98, 510.29 124.02 155.72 92,202.21 117.83 153.54
FERTILIZER COST 8.045.05 9.73 12.22 8.499.72 10.28 13.39
CROP PRODUCTION COSTS  54.623.19 70.80 aa.so 59, 526. 39 78.19 101.88




STATE

COMPARISON BY NET FARM INCOME

1992
Item Bigh 252 Bigh Middle Low Middle Low 252
Livestock Income 158,921 77,032 41,255 38,125
Gross Income 359,532 184,329 116,328 103,581
Total Expense 243,233 137,075 94,230 107,333
Net Farm Incoms 116,299 47,254 22,097 ( 3,752)
Net Income/Operator 90,296 44,703 23,274 ( 4,106)
I Return to Net Worth 10.37 3.1 (1.90) (11.58)
Expense/$100 Gross 68 74 81 104
Total Loans/Total Assets* .29 .36 .33 .39
Loans/Net Worth* .41 .56 .49 .64
Total Assets* 857,706 502,686 387,570 405,302
Man Work Days 580 351 238 231
Crop Acres 1,382 933 770 752
Man Work Days/Man 290 243 194 187
Net Income/Man Work Day 197 135 93 ( 16)
Gross Crop Income/Acre 184.05 144,92 124.02 117.83
Crop Prod. Cost/Acre 92.53 75.81 70.80 78.19

*December 31.



NET FARM INCOME

Northwest

HIGH 25% DIVISIONS ($) LOW MIDDLE 25%
HIGH MIDDLE 25% AVERAGE LOW 25%

Ll aY



FIVE-YEAR TREND ANALYSIS

NORTHWEST

1992 1991 1990 1989 1988
No. of Farms for Analysis 216 185 179 158 125
Livestock Gross Income 52,891 41,766 49,831 48,623 53,406
Gross Farm Income 186,834 173,091 188,477 173,998 217,461
Cash Operating Expense 138,105 133,251 137,868 132,892 136,077
Depreciation 13,696 13,398 15,609 16,869 19,207
Total Farm Expense 151,801 146,649 153,477 149,761 155,284
Net Farm Income 35,033 26,442 35,000 24,237 62,177
Return to Labor-Management 5,044 -8,533 198 -11,150 28,432
Return to Capital 17,723 7,625 21,808 10,158 43,820
2 Return on Net Worth (.52) ~3.85 .05 -2.54 7.32
Total Loans* 248,545 237,683 222,883 210,280 223,204
Current-Intermediate Assets* 292,778 279,120 241,383 224,301 226,974
Total Assets* 627,487 604,182 551,602 550,116 561,257
Total Capital Managed 1,105,689 991,330 933,277 924,679 945,607
C & I Ratio** T .43 W47 .43 .40
Loans/Net Worth Ratio* .66 .65 .68 .62 .66
Total Acres 2,202 2,042 2,144 2,182 2,084
Crop Acres 1,394 1,330 1,359 1,349 1,393
No. of Men 1.50 1.54 1.52 1.55 1.64
No. of Operators .90 .86 .89 .90 1.01
Gross Crop Value/Crop Acre 107.45 114,01 119.48 112.73 130.04
Crop Production Costs/Crop Acre 64,97 65.80 70.63 67.37 68.49
Machinery Invest./Crop Acre*** 53.24 51.09 21.49 18.39 16.13
Machinery Costs/Crop Acre 30.20 30.04 33.10 29.79 32.80

*December 31.

*+C & I Ratio equals current plus intermediate loans divided by current plus intermediate assets. Ratios computed

as of December 31.

***]yy 199] and 1992, machinery investment calculated using management depreciation resulting in a value closer

to fair market value.



SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, NW
NCME AND EXPENSE ANALYSIS

- AVERAGE MY FARM
BY NET INCOME ( 216 FARMS ~-——- 194 OPERATORS) ( FARMS ——mm- OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
F 48,566 67,679 ) 155
3 Datky 8- ( ziw-) 10
3 SHEEP 131 . n
4 POlIJNg’RY 1,77 ‘12.7‘11‘12 32
5 L .
6 OTHER LIVESTOCK 706 2,990 51
7 quc mouucrs 1,726 74,580 5
8 RECEIPT
9 vaesrocx INCOME $52,891
}‘\’ HAYIRND FORAGE 73'32‘? 9_?,-223 ?25 -
12 CROPS 9,798 25,194 84
}3 g%sn pagwmg%ss c 8,692 39,944 a7
15 GOVERNMENT PAYMENTS 26,246 i 26,995 ; 210
16 OTHER INCOME 7.317 2,672 ) 206
17 GROSS FARM INOOME $186,834
18 HIRED 6,150 8,461 ) 157
19 m:umeav REPAIRS 14,382 14,585 § 213
20 sun.oms REPAIRS 1,184 1,609 ) 159
21 INTEREST PAID 19,667 21,455 § 188
22 FEE 21,434 26,607 ) 174
23 SEED & CROP INSU 12,125 12,531 § 209
24 Fsmuzsn-um-: 9,868 11,272 § 191
25 MACHINE HIRE 9,201 9:937 § 200
26 ORGANIZATION FEE, PUBLICATION 2,210 22214 215
27 VET-MED-DRUGS 2,051 2,877 ) 154
28 CROP STORAGE-MARKET 426 1,735 53
29 uvesmcx maxmns-saseome 1,397 2,066 )} 146
30 GAS-FUEL-OIL 9,069 284 ) 211
3] REAL ESTATE TAXES 2,886 3,264 § 19
32 PERSONAL PROPERTY TAX 668 885 § 163
33 GENERAL FARM INSU 2,217 2,33 ) 205
3 UTILIT 2N 2400 § 208
35 CASH FARM RENT 6,915 10,372 ) 144
35 HERBICIDE-INSERTICIDE 7.140 2749 § 199
37 ooussav 1 250 964 56
38 AUTO 894 1,027 § 188
39 IRRIGATION ENERGY 4,035 449 § 17
40 DAIRY EXPENSE 79
41 IRRIGATION REPAIR 1,447 ( 2,743 ) 14
42  CASH OPERATING EXPENSE $138,105
43 DEPRECIATION-MOTOR VEHICLES 6,269 6,510 ) 208
44 DEPRECIATION-MACHINERY 6,316 6.527 ) 209
45 DEPRECIATION-BUILDINGS 1,112 1,645 ) 146
46  TOTAL FARM EXPENSE $151,801
47  NET FARM INCOME 35,033
48  NET FARM INCOME/OPERATOR 38,946
49 CRT-INTERM ASSET CHARGE - 10% 13,172 13,172 ) 216
S0 LONG-TERM ASSET CHARGE - 10% 16,817 17.982 ) 202
49 UNPAID FAMILY LABOR 4,800 9,875 § 105
52  INTEREST-UNPAID LABOR $29,989
53 RETURN LABOR-MANAGEM 5,044
54 RETURN LABOR-HANAGEMENT/OPR. 5,607
55 RETURN TO CAPITAL 7.723
56 % RETURN ON CAPITAL MANAGED 1.60
% RETURN ON NET 52-
EXPENSE/$‘|00 GROSS moons $81
CAPITAL & MANAGEMENT FACTORS JANUARY 1 oscmsea 31 CEMBE
CURRENT ASSETS 187,205 194,152 JANUARY 1 OE R 3
INTERMEDIATE ASSETS 90,861 98, 626
LONG-TERM ASSETS 322,471 334,709
CURRENT LOANS 89 749 98,267
INTERMEDIATE LOANS 30,522
LONG-TERM _LOANS 117 oos 119,756
CURRENT LOANS/CURRENT ASSETS .48 .51
INTERMED LOANS/INTERM ASSETS 31 3
LONG-TERM LOAN/LONG-TERM ASSET 36 .36
Solal Lomsfroml_ A.*' 18 4 0T
L TS . .
TOTAL LOANS/NET WORTH .64 .66

nn



SUMMARY AND ANALYSIS-1992

FARM MANAGEMENT ASSOCIATION, MW
ANALYSIS OF THE FARM BUSINELS
**BY NET INCOME

AVERAGE MY FARM
SIZE
57 CURRENT-INTERMEDIATE ASSETS 290, 280 290,280 ) 216
58 LAND VALUE - OWNED 305.716 362,828 ) 182
59 LAND VALUE - RENTED 286,819 544,833 ) 193
60 BUILDINGS VALUE 10, 285 10,285 § 216
61 TOTAL CAPITAL MANAGED 1105, 689 1105,689 ) 216
62 MAN WORK DAYS 286 ‘286 ) 216
TOTAL OWNED RENTED TOTAL OWNED RENTED
63 ACRES OPERATED 2244 ( 212) 1067 ( 180) 1469 ( 193
64 IRR CROP ACRES 458 ( 126) 290 ¢{ 83) 374 80
65 onvcaoucae.. 1181 ( 206 525 17} 877 ( 175
66 TOTAL CROP ACRES 1420 ( 212) 640 { 178} 1017 { 184
67 ACRES IN GRASS 1086 ( 157) 624 { 121} 825 ( 115
68 muma D ACRES 42 (100) 32¢ 82) 37( a3
69 % CROP ACRES marwzo 9.19
70 % TILLABLE 63.28
7 oF 1.50 1.50 ) 216
72 NUMBER OF OPERATORS .90 f .903 216
73 TAL 736,671
74 INCO 124,479
75 TOTAL ACRES/MAN 1,467
76 CROP ACRES/I 928
77 MAN WORK DAYS
78 NET INCOME 122.39
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 1229,175
INCOME 207,701

81 NET FARM I 38,946
oaop MACHINERY

MACHINERY INVESTMENT 74,185 ( 75,943 ) 21
83 INVESTMENT/CROP ACRE 53.24
84 CROP MACHI s;v COST 42,080 ( 42,473 ) 214
85 MACHINE COST/CROP ACRE 3).20
86 INE COST-% TOTAL EXPENSE 27.72
LIVESTOCK NO. UNITS PROD. Paooéunu NO. UNITS PROD. PROD/UNIT
87 BEEF COWS - CALF % 96 ( 82) 88 ( 82 .92

EWES-X LAMB CROP 75 3) 284 7 8.79
89 LTR-PIGS usmo/m
90 DAIRY COWS-REC/COW 50 ( 4) 76615 ( 4) 1539.99
91 HENS - EGG REC/HEN
92 BEEF FEEDERS
93 SHEEP FEEDERS
94 SWINE FEEDERS

IRRIGATED CROPS AVE. OWNED RENTED AVE, OWNED RENTED
ACRES _ ACRES™ YIELD ACRES ™ VIELD ACRES  ACRES  YIELD ACRES  YIELD
95 WHEAT 158 42.4 159 40.4
86 CORN 3% § 139 5 138
97 GR SORGHWM 241 { 15 83.2 130 88.5
SOYBEANS w18} BB B3
99 SUGAR BEETS
100 ALFALFA HAY 51 ( 20) 52 4.7 4.3
101 ALL SILAGE §3( 379 57 203 43 181
102 OTHER GRAIN
103 OTHER HAY 69 103 57 81
108 CASH CROPS 155 ( 28) 128 127
DRYLAND CROPS AVE, OWNED RENTED AVE, OWNED RENTED
ACRES  ACRES ~ YIELD ACRES YIELD ACRES  ACRES  YIELD ACRES  YIELD
105 WHEAT 537 ( 198) 226  31.6 424 31.0
106 CORN 123( 23) 101 881 135 74,7
107 GR SORGHWM 128 67.9 102 67.4
108 SOYBEANS
109 SUGAR BEETS
170 ALFALFAHAY 69 ( 33) 62 3.6 60 3.8
111 ALL SILAGE 78( 21) 83 158 5 1a.2
112 OTHER GRAIN 35 15 27 39
113 OTHER HAY 92 { 92) 66 100
1 182 ( 43) 10 165
TOTAL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
( 1393) (. 912) ( ) )
GROSS CROP VALUE 152,541.40 107.45 164.18
FERTILIZER COST 11.272. 3 7.15 10.93

CROP PRODUCTION COSTS 80, 544.86 64.97 $9.27

~ ™~
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ANALYSIS OF THE FARM BUSINESS
**8Y NET INCOME

HIGH 25% HIGH MIDDLE
sge CURRENT-INTERMEDIATE ASSETS 432,033 432,033 54 22
- 8 8, 466 . 54
58 LAND VALUE - OWNED 392,756 493,223 ) 43 271,547 %%?.338 a7
59 LAND VALUE - RENTED 655,836 694,415 51 438, 585 455,453 52
2? %?A'meuﬁsprﬁu&msco 15?3'%?3 15?3'%3 ?& 952'273 6'663 ﬁ
62 MAN WORK DAYS '202 '202 54 ‘227 952'%17’7 54
TOTAL OWNED RENTED TOTAL OWNED RENTED
63 ACRES OPERATED 2481 ( 54) 1284 ( 42) 1570 2117 ( S4) 97 ( 46 52
64 IRR CROP ACRE: 618 ( 42) 3 28) 517( N 326( 29) 2 19) 248 ¢ 19
65 DRY CROP ACRE 1269 ( 51 606 1113 ¢ 52 aa) 827( 47
66 TOTAL CROP ACRES 1679 ¢ 549 813 ( 42} 1130 1288 s77 { &S 48
€8 FRRRTEAD ACRES TRt B B W MR W% BB R
69 % CROP ACRES IRRIGATED 8.61 13.60
70 % TILLABLE LAND 67.67 60.85
N R OF MEN 1.63 1.63 54 1.48 1.48 54
72 NUMBER OF OPERATORS . f . ; 54 .93 f .93 3 54
73 CAPITAL Gﬁ% 930,163 643, 587
74 INCOME /| 188, 107, 561
75 TOTAL ACRES/MAN 1,526 1.
76 ACRES/ 1,033
77 MAN WORK DAYS 247
78 NET INCOME/ 232,47 168.53
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 1610,816 1024, 355
80 GROSS FARM INCOME 327.142 171,197
81 NET FARM INCOME 99, 562 41,232
CROP MACHINERY
82 MACHINERY NVESTMENT 97,418 ( 97,418) 54 60,530 ( 61,672) 53
83 INVESTMENT/CROP ACRE 58.03 45,99
84 CROP MACHINERY COST 53,102 ( 53,102 ) 54 35,680 ( 36,353) 53
85 MACHINE COST/CROP ACRE 3}.63 27.70
85 MACHINE COST-X TOTAL EXPENSE 24.85 29.53
LIVESTOCK NO. UNITS PROD. PROD/UNIT NO. UNITS PROD. PROD/UNIT
87 BEEF COWS - CALF % 123 (¢ 16) 110 ( 16) 59 87( 25) 80 ( 25) .92
B osieee,
S0 DAIRY OOWS-REC/COM 40 ( 3) 46855 ( 3) 1181.21
91 HENS - EGG REC/HEN
92 BEEF FEEDERS
93 SHEEP FEEDERS
94 SWINE FEEDERS
IRRIGATED CROPS AVE, OWNED RENTED AVE, OWNED RENTED
ACRE ACRES YIELD ACRES YIELD ACRES  ACRES YIELD ACRES  YIELD
95 WHEAT 180 ( 22 51.5 41.4 93 ( 10) 14 33.7 79  39.5
96 CORN 39 ( 36 325 123. 2 296 142. 4 240 ( 27) 155 120.4 221 131.6
97 GRSORGHUM  3a5( 6) 4212 €6.0 181  91.0 182 3 100 83.3
33 sovsgmégm 8¢ 4 99  37.9
100 ALFALFA HAY 60 6) 53 5.9 37 3
101 ALL SILAGE 55 2 153 5 19.9 48 19.3 50 f 7; 43 20,2 21 18.3
}gg OTHER GRAIN o @ 25
104 1132 93 109 120¢ 9) 14 86
YLAN AVE. OWNED RENTED AVE. OWNED RENTED
DRYLAND CROPS ACRES  ACRES YIELD ACRES YIELD ACRES  ACRES  YIELD ACRES  YIELD
105 WHEAT 594 ( S0) 278 35.0 449  33.0 525 ( 51) 209  31.6 413  31.5
106 CORN 318 ¢( 11) 112 94.0 128 86.0 57 4 3.7
107 182 ¢ 18) 138 83.8 119 79.6 98 21) 60 67.3 72 5.3
195 Shk Beers
110 ALFALFAHAY 65( 9) 48 3.8 60 4.2 53( 8) 36 4.0 57 3.7
oL, fg w o .
Y 9( 19) 68 63 126§ 24} 55 183
%}2 omEchﬂePs 130 1) 8 142 W ) 8 0 @&
TOTAL CROP ACRE mggggreo TOTAL CROP ACRE %gso
( 1679) (. 1142) ( l288) (832
GROSS CROP VALUE 220,404.83 131 29 193.01 125,462.29 9_',/.39 150.75
FERTILIZER COST 17.261.70 9,34 10,053,65 59 23 11.18
CROP PRODUCTION COSTS 122,367.66 72.89 107.15 76.124.90 .09 91.47

"e



SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, MW
INCOME AND %EEJSE ANALYSIS

LOW MIDDLE LOW 25%
*UBY NET I (54 FARMS ———— 43 OPERATORS) ( 54 FARMS ———- 49 OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT j
7,584 43,810 ) 34 44,709 54,870 ) 44
I ok Ry B
2 s”‘ﬁ‘é 1.%1 E ggg.;e i 1} 1, 66:13 ( 1801) 5
5 Y .
225 93 ) 13 316- 1,068-) 16
S " LIVESTOCK INCOME g $s646
57,366 60,741 ) 51 60,053 66,181 ) 49
19 B Mo Forace 2:379 3,38 1,619 1,500 ) 46
12 CASH CROPS 9.678 27,506 ) 19 51824 17:472 § 18
13 OTHER PRODUCT SALES 459 3,164 8 7.215 25,975 § 15
12 CRER Theoue THENTS 24 ¢ B 8 2o BB B
17  GROSS FARM INCOME $133,220 ' $147.817 ' .
LABO! 5,839 9,273) 3 6,919 580 ) 39
1S A INERY REPAIRS 10,714 10,714 § 54 17,014 17:335 ) 53
20 BUILDING REPAIRS 718 1,077 ) 36 10177 13 ) 45
21 INTEREST PAID 16,578 18,269 § 49 22,509 24,310 ) 50
22 FEED PURCHASED 11,130 15.026 § 49 23,278 26,188 ) 28
23 SEED & CROP INSURANCE 9,339 9,889 ) 51 11,339 12,247 ) S0
24 FERTILIZER-LIME 7,350 8,560 § 47 7,430 916 ) 45
25 MACHINE HIRE 7,486 8,422 ) 48 9:347 10,739 ) 47
26 ORGANIZATION FEE, PUBLICATION 1,616 1,616 ) 54 2,776 828 ) S3
27 VET-MED-DRUGS 111 1,667 § 36 2:179 2:674 ) a4
28 CROP STORAGE-MARKETING 376 2,030 ) 10 282 268 ) 12
28 LIVESTOCK MARKETING-BREEDING 829 1317 ) 34 1,620 1,989 ) 44
30 GAS-FUEL-OIL 8,087 8,240 § 53 9,868 10,247 ) 52
3 REAL ESTATE TAXES 2,216 2,402 ) 49 2:934 3,521 ) 45
32 PERSONAL PROPERTY TAX 523 642 § 44 584 808 ) 39
33 GENERAL FARM INSURANCE 1,772 1,840 § 52 2,213 2,330
34 UTILITIES 1,797 1,866 § 52 2,485 2,631 1
35 CASH FARM RENT 4,318 8:041 ) 29 8,652 12,628 § 37
36 HERBICIDE-INSERTICIDE 5,556 6,251 ) 48 6,666 7:499
37 CONSERVATION 60 254y N 94 463 1
38 AUTO EXPENSE 945 1,042 § 49 897 1,101 ) a4
39 IRRIGATION ENERGY 2,840 7303 ) 21 4,150 7:470 ) 30
41 TRRTGATION REPAIR 1,685 ( 4,135 ) 22 1,213 ( 2,340) 28
42  CASH OPERATING EXPENSE $102,986 ' $145,627 '
43 DEPRECIATION-MOTOR VEHICLES 6,359 6,604 ) 52 5,675 6,129 ) 50
44 DEPRECIATION-MAGHINERY 4,187 4,38 52 6,325 6.697 § 51
45 DEPRECIATION-BUILDINGS 919 ) 35 95 1,480 ) 35
46 CETOEAL TAY EXPENSE 3114.128 $158, 585
47  NET FARM g 9,092 10, 768-
48  NET FARM moms/opswon 23,700 11,653-
49 CRT-INTERM ASSET CHARGE - 10% 8,079 8,079 ) 54 13,357 13
30 LONG-TERM ASSET GHARGE - 10% 14,262 g 15.718 § 49 17:718 19:?33 %
49 UNPAID FAMILY LABOR 4,47 10,516 § 23 4271 8.542 § 27
82 UNINTEREST-UNPATD LABOR $22.341 $31,072
53 RETURN LABOR-MANAGEMENT 3, 250- 1,840-
54 RETURN LABOR-MANAGEMENT/OFR. 1034 5,278-
55 RETURN TO CAPITAL 5,785 21,172-
56 F RETURN O NEr MOk NAGED 389 1%
wsnsékyswo GROSS INCOME $86 $107
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 covs
CURRENT ASSE 127,869 119,247 208,827 DE! 199, 55331
INTERMEDIATE ASSETS 70,581 75,492 80, 090 97,207
LONG-TERM ASSETS 271,412 273,481 329,787 '586
CURRENT LOANS 73.040 79.061 93,641 99'226
LRSI Lgus G 8 b
CURRENT LOANS/CURRENT ASSETS 'i57 . o e
INTERMED LOANS/INTERM ASSETS .33 . -3 :
LONG-TERM LOAN/LONG-TERM ASSET 3% .33 .33 .
C& 1 LOMS/CE I ASSETS .8 5 .4 .28
TOTAL LOANS/TOTAL ASSETS .41 A .37 .40
TOTAL LOANS/NET WORTH 270 .69 .58 67

LY



SUMMARY AND ANALYSIS-1992
ASSOCI

FARM MANAGEMENT IAT
vsxs OF THE FARM BUSINESS ToN, N
*2BY NET INCOME LOW MIDDLE LOW 25%
SIZE
57 CURRENT-INTERMEDIATE ASSETS 199,988 199,988 ) 54 300 , 54
58 LAND VALUE - OWNED 254,100 291,645 ) 47 304:223 %,ggg as
59 LAND VALUE - RENTED 399,743 459 2719 § a7 453,111 569,023 ) 43
61 '?8%81 AL D 872'%'% 872 ?9; 552 weg'gg;" 1032’331 &
62 MAN WORK DAYS *196 ‘196 ) 54 ‘319 '3 54
TOTAL OWNED RENTED TOTAL OWNED RENTED
63 ACRES OPERATED 1 48) 1246 ( 47 2553 ( 51) 1247 1751 ( 43
64 IRR CROP ACRES a6 ¢ 26) 255¢( 17} 341 ( 19 368 ( 29) 267 ¢ 1 08 (¢ 21
65 DRY CROP ACRES 1058 { 51) 447 ( 4s) 805 ( 42 1289 { 50) 575 1006 ( 40
66 TOTAL CROP ACRES 1222 ( 53) 520( 47) 896 ( 45 1450 { 51) 665 ¢ 44) 1140 { 41
67 ACRES IN GRASS 9( 37) a77( 28) 785( 23 1373 (¢ 39) 905( 28) 940 ( 30
68 FARMSTEAD ACRES 2¢ 3N 270 299 23 3¢ 20) 25( 12 3¢ 10
69 X CROP ACRES mxweo 6.70 .20
70 X TILLABLE 66.66 -36
LABOR
71 NUMBER OF ME 1.40 { 1.403 54 1.50 1.503 54
72 NIMBER OF DBERATORS .81 .81 54 .92 92y S
73 CAPITAL me'%nm 624,636 723,061
74 GROSS I / 95,409 68,423
75 TOTAL ACRES/MAN 1,288 1,605
76 CROP ACRES/ 859 937
77 MAN WORK DAYS/MAN 141 212
78 NET 97.29 33.74-
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 1082,703 1175, 156
80 GROSS FARM INCOME 165, 376 159,962
81 NET FARM INCOME 23,700 91,653-
CROP MACHINERY
82 MACHINERY INVESTMENT 62,163 ( 63,336 ) 53 76,628 ( 81,136 ) 51
83 INVESTMENT CROP ACRE 5i.83 s3.46
84 CROP MACHI 7v 34,684 ( 34,684 ) 54 43,854 ( 45,700 ) 53
85 MACHINECOST 28.92 3}.88
85 MACHINE COST-X rom. ExpENSE 30.39 28.28
LIVESTOCK UNI PROD, PROD/UNIT NO. UNITS PROD/UNIT
87 BEEF COWS - CALF % 66 ¢ 19) 612 19; .éz M3 (¢ 22) 105 ( 22) .93
88 EWES-X LAMB CROP 31 3
89 LTR-PIGS WEAND/LTR 29( 3)
90 DAIRY OOWS-REC/COW
9 HENS - €66 REC/HEN
92 BEEF FEE
93 SHEEP FEE Rs
94 SWINE FEEDERS
IRRIGATED CROPS AVE. OWNED NTED AVE, OWNED ENTED
ACRES  ACRES  YIELD ACRES YIELD ACRES ACRES VIELD ACRES YIELD
95 WHEAT 207 ( 11) 87 44.8 198 33.4 129 s 133 31.8 46.7
96 OORN 232 25 152 126.8 188 133.9 289 ( 26 190 128.1 224 122.6
67 GR SORGHUM 182 124 .
gg B%Agéns 77 s N 234 59
3 AHAY 42( 3 s3( 8) 61 3.8 40 4.1
}8? A"F“gi- 345 43 67{ 113 75 2.4 57 127
102 OTHER GRAIN
103 OTHER 842 43
104 3NS5 ( 5 19 200 132 5 135
DRYLAND CROPS s OWNED NTED AVE, OWNED RENTED
ACRES  ACRES  YIELD ACRES T CYIELD ACRES  ACRES  YIELD ACRES YIELD
}32 W%T 477 ( 49) 190 27.0 384  29.9 gﬁg si 231 31.7 33 230
}3?3 S 95 ( 24) 60 64.7 81  63.0 151 ¢ 20) 9 57.7 138 s1I1
109 SUGAR BEETS
110 ALFALFAHAY 69( 5 n 3.7 azi 113 8 3.
D) GheRGRain ¢ 3 30 35 w30 6) 200 N4
64 ( 26) a7 62 108 ( 23) 100 S0
}%2 364 ( 6) 180 427 1702 11) 101 156
TOTAL CROP ACRE mggssm TOTAL CROP ACRE mxgsgm
( 199) ( 769) ( 1807) ( 904)
CROTILISR foye  mz.2i0-08 %R M3 148 013-88 e %3
CROP PRODUCTION COSTS 73, 754.67 61.50 95.85 +543.30 63,58 99.39




FARM MANAGEMENT ASSOCIATION, N.W.

1992
COMPARISON BY NET FARM INCOME

Item High 252 High Middle Low Middle Low 252
Livestock Income 89,795 44,753 31,371 45,646
Gross Income 307,150 159,150 133,220 147,817
Total Expense 213,673 120,819 114,128 158,585
Net Farm Income 93,477 38,331 19,092 (10,768)
Net Income/Operator 89,562 41,232 23,700 (11,653)
2 Return to Net Worth 8.56 .94 (3.89) (11.28)
Expense/$100 Gross 70 76 86 107
Total Loans/Total Assets* .40 .38 41 .40
Loans/Net Worth* .66 .61 .69 .67
Total Assets* 890,393 520,313 468,220 631,021
Man Work Days 402 227 196 319
Crop Acres 1,678 1,288 1,199 1,407
Man Work Days/Man 247 154 141 212
Net Income/Man Work Day 232 169 97 (34)
Gross Crop Income/Acre 131.29 97.39 95.95 98.02
Crop Prod. Cost/Acre 72.89 59.09 61.50 63.85

*December 31.

O



NET FARM INCOME

Southwest

HIGH 25% DIVISIONS ($) LOW MIDDLE 25%
HIGH MIDDLE 25% AVERAGE LOW 25%
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FIVE-YEAR TREND ANALYSIS

SOUTHWEST

1992 1091 1930 1989 1988
Ro. of Farms for Analysis 228 228 250 270 310
Livestock Gross Income 51,502 33,862 52,731 42,917 51,400
Gross Farm Income 199,667 181,612 210,178 181,850 228,343
Cash Operating Expense 146,705 137,162 154,064 140,970 148,614
Depreciation 14,442 15,214 16,479 17,141 21,302
Total Farm Expense 161,147 152,375 170,543 158,111 169,916
Net Farm Income 38,520 29,237 39,635 23,739 58,427
Return to Labor-Management 5,835 -3,336 4,589 -7,320 26,749
Return to Capital 18,328 4,380 22,067 6,255 35,474
% Return on Net Worth .57 -2.94 .69 -3.65 6.06
Total Loans* 199,753 172,685 201,619 185,380 189,300
Current-Intermediate Assets* 303,581 274,888 252,598 234,126 243,773
Total Assets* 613,622 579,306 559,126 484,685 521,727
Total Capital Managed 1,112,668 1,120,868 1,061,920 1,122,138 1,055,544
C & I Ratio** .41 .35 .47 47 a4
Loans/Net Worth Ratio* .48 .42 .56 .60 .57
Total Acres 2,135 2,230 2,062 2,140 2,125
Crop Acres 1,581 1,691 1,620 1,596 1,588
No. of Men 1.39 1.57 1.63 1.58 1.69
No. of Operators 1.05 1.06 1.07 1.10 1.08
Gross Crop Value/Crop Acre 119,51 112.69 115.38 105.04 125.17
Crop Production Costs/Crop Acre 69,84 66.51 69.95 66.34 72.09
Machinery Invest./Crop Acro*** 54.44 50.49 20.69 17.02 19.24
Machinery Costs/Crop Acre 32.88 35.44 35.36 33.76 34,92

*December 31.

**C & I Ratio equals current plus intermediate loans divided by current plus intermediate assets. Raiios computed
as of December 31.

*++]py 1991 and 1992, machinery investment calculated using management depreciation resulting in a value closer
to fair market value.



INCOME AND EXPENSE ANALYSIS
NCOME

SUMMARY AND ANALYSIS-1892
FARM MANAGEMENT ASSOCIATION,

=8y NET T AVERAGE
( 228 FARMS —-mmv 338 OPERATORS) ¢ rarms Y PARY oeRaTORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 28, 582 79,688 ) 139
2 DAIRY 18- '800-3 7
5 SHEEP 17 454 8
3 SWINE 1,769 28,8035 14
S POULTRY 25
& OTHER LIVESTOCK s8i- 3,89-) 34
7 MILK PRODUCTS 1,875 42511 ) 3
8 EGS RECEIPTS
9 " LIVESTOCK INCOME $51,502
10 GRAIN 99,004 101,224 ) 223
11 HAY AND FORAGE 1840 10'568 § 166
12 CASH CROPS 4)489 14:215 § 72
15 GTHER PRODUCT SALES 956 5671 3 43
12 PRODUCT INVENTORY CHANGE
15 GOVERNMENT PAYMENTS 250 ¢ 2.610) 218
16 OTHER INCOME 9355 9784 § %18
17 GROSS FARM INCOME $199,667
18 HIRED LABOR 10,474 13,049 ) 183
19 MAGAINERY REPAIRS 16,110 B8 § 227
20 BUILDING REPAIRS 1:112 1690 § §50
51 INTEREST PAID 15,977 17347 § 210
52 FEED PURCHASED 21,538 291944 § Y64
53 SEED & CROP INSURANCE 10,373 10'55 § 222
53 FERTILIZER-LIME 12,364 13'852 § 508
55 MAGHINE HIRE 10,352 12'485 § 200
58 ORGANIZATION FEE, PUBLICATION 1,739 T8 § 522
57 VET-MED-DRUGS 2,103 3197 § 550
28 CROP STORAGE-MARKETING 1.206 3873 7
59 LIVESTOCK MARKETING-BREEDING 1:527 3006 § 131
%0 GAS-FUEL-OIL 10:316 10'59 § 222
3 REAL ESTATE TAXES 3717 3853 § 300
2 PERSONAL PROPERTY TAX a7 %40 § 345
35 GENERAL FARM INSURANCE 1,541 840 191
2 UTILITIES 2,845 2'885 § 209
35 §:193 8963 § 132
32 HERBICIDE-INSERTICIDE 8,625 9:592 § 205
37 CONSERVATION 137 11381 § 23
33 AUTO EXPENSE 756 §31 17
39 IRRIGATION ENERGY 4,583 8,7% § 130
40 DAIRY EXPENSE a1 85§ 1
41 IRRIGATION REPAIR 3,247 5,178 § 143
42  CASH OPERATING EXPENSE $145. 705
43 DEPRECIATION-MOTOR VEHICLES 7,238 7,711 ) 214
44 DEPRECTATION-MACHINERY 5.567 6087 § 316
4% DEPRECIATION-BUILDINGS 1,437 1:830 5 179
48 ~TOTAL FARM EXPENSE $1610147
47  NET FARM INCOME 38,520
48 NET FARM INCOME/OPERATOR 36, 763
49 CRT-INTERM ASSET CHARGE - 108 14,436 14,436 ) 228
S0 LONG-TERM ASSET CHARGE - 10% 18,250 18:913 § 220
39 UNPAID FAMILY LABOR a85 7302 § “%a
S2  INTEREST-UNPAID LABOR $32,686
§3 RETURN LABOR-MANAGEMENT 5,835
22 RETURN LABOR_MANAGEMENT/OPR. 3568
85 RETURN TO CAPITAL 8325
56 % RETURN ON CAPITAL MANAGED 1.64
% RETURN ON NET WORTH 187
EXPENSE/$100 GROSS INCOME §81
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
CURRENT ASSETS 180, 421 185,680
INTERMEDTATE ASSETS 112,735 107:501
LONG-TERM ASSETS 298,143 3101041
CURRENT LOANS 33,798 101,075
INTERMEDIATE LOANS 331515 '067
LONG-TERM LOANS ) 96,333 5611
CURRENT LOANS/CURRENT ASSETS 752 ’52
TNTERMED LOANS/INTERM ASSETS 13 135
LONG-TERM LOAN/LONG-TERM ASSET 156 154
C& 1 LOANS/C & I ASSETS 140 ¥
TOTAL LOANS/TOTAL ASSETS 133 133
TOTAL LOANS/NET WORTH : ‘3

nn



SUMMARY AND ANALYSIS-1992
FARA MANAGEMENT ASSOCIATION,
ANALYSIS OF THE FARM BUSINESS

*sgY NET INOOME AVERAGE MY FARM
SIZE
57 wnasm-mamsom'rs ASSETS 301.492 301,492 ) 228
58 VALUE - OWNED 5,236 3280554 § 191
59 LD wu.ue - RENTED 507 084 563.976 ) 205
60 BUILDINGS V 14,323 14,323 § 228
61 OTAL CAPITAL UanaceD 1112,668 112,668 § 228
62 MAN WORK DAY 303 308 ) 224
) TOTAL OWNED RENTED TOTAL OWNED RENTED
63 ACRES OPERATED 2193 ( 222) 953 ( 185) 1507 ( 206
64 IRR CROP ACRE 614 ( 1490 320 ( 88) 592 ( 107
65 DRY CROP ACRE! 328 ( 202 1619 993 ( 186
66 CROP ACRES 1621 29 628 ( 178) 1209 { 205
67 ACRES IN GRASS 2 ¢ 151 555 ¢ 113) 579 { 106
68 mwms 280100) 28¢ N 25 ( 47 .
69 CROPACRES xmmeo 5,44
70 % TILLABLE 73.92
LABOR
71 NUMBER OF MEN 1.39 1.41 ) 225
72 NUMBER OF OPERATORS 1,05 1.07 ) 224
73 CAPITAL mmeﬁ%w 799,018
74 GROSS I 143,383
75 TOTAL ACRES/MAN 1,533
76 CROP ACRES 1,133
77 MAN WORK DAYS/MAN 217
v} 127.31
RATOR BASIS
79 rom capmu. MANAGED 1061,901
GROSS FARM INOOME 190,55
81 NET FARM mcom: 36,763
CROP mcu:
82 MACH NVESTMENT 85,910 ( 88,232 ) 222
83 xwesmmr cnop ACRE 54,44
84 CROP MACHI ooST 51,885 ( 52,113 ) 227
85 MACHINE cos ACRE 32.88
85 MAGHINE oosv-z TOTAL EXPENSE 32.20
LIVESTOCK NO. UNITS _ PROD. PROD/UNIT NO. UNITS  PROD. PROD/UNIT
B7° BEEF COWS - CALF F 2 83 ( 53) 76 53; .s/n /
83 EWES-X LAMB CRO 6O &
89 LTR-PIGS uemo/m 45 ( 4)
90 DAIRY OOWS-REC/COW
9] HENS - EGG REC/HEN
92 BEEF FEE
93 SHEEP kux
SWINE FEEDERS
IRRIGATED CROPS AVE. OWNED NTED AVE. OWNED RENTED
ACRES  ACRES  YIELD ACRES VIELD ACRES  ACRES  YIELD ACRES  YIELD
95 WHEAT 217 (1)0) 128 60.3 207 54.8
85 CORN 325 { 96 123 18908 399 179
97 GRSORGHM 146 ( 73) 95 97.6 143 105.3
68 SOYBEANS 18 ( 4 95 47.1 101 46.4
99 SUGAR BEETS
100 ALFALFAHAY 118 ( 27) 76 23.0 135 4.5
101 ALL SILAGE 97( 31y 85 21.9 103 24.4
102 OTHER GRAIN  70( 4
103 OTHER HAY 100 { 27) 66 184
104 740 s 107
DRYLAND CROPS AVE. OWNED RENTED AVE, OWNED RENTED
ACRES  ACRES  YIELD ACRES YIELD ACRES  ACRES YIELD ACRES  YIELD
105 WHEAT 535 ( 192) 218 26.4 413  26.3
166 CORN 29 ( 8 147 45.6
107 GR SORGHUM 197 ( 88) 104 53.5 178  5).1
108 SOYBEANS 5 74 26.8
109 BEETS
110 ALFALFA HAY 56 13 63 3.4 40 3.4
111 ALL SILAGE 50 21) s 10,5 8 6.4
112 OTHER GRAIN 79 ( 10) 55 67
113 OTHER HAY M9 ¢ 73) 92 103
14 CROPS B 3 a
TOTAL CROP ACRE w.nvssm TOTAL CROP ACRE  HARVESTED
ACRE ACRE
( .1578) ( 951) ( )« )

GROSS 93,695.40 119 51 198.2
FERTILIZER COST 13,552.48 7.83 13. 00
CROP P 10,213.28 69.84 115.88




INCOME AND EXPENSI ANALYSIS
NCOME

SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, SW

*gY NET 1 HIGH 2 HIGH MIDDLE
(57 FARMS —--—- ss OPERATORS) ( 57 FARMS ----- 60 OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 16,702 ( 184,779 ) 36 33,984 ( 50,977 ) 38
2 DAIRY 453 283
3 SHEEP 3
4 SWINE 335
5 POULTRY 68
6 OTHER LIVESTOCK 175- ( 1,108-) 9 1,879- ( 8,924-) 12
Z E&K Rggglwrs 2,579
9 VESTOCK INCOME $117,049 $35,306
10 GRAIN 179,624 179,624 57 ,829 103,459 ' S5
11 HAY AND FORAGE 17,658 548 ) a1 5,414 7.5°° 4
12 7,718 19,997 22 1,535 Sieas ¢ 19
13 OTHER PRODUCT SALES 2,080 ,803 15 265 2,985 % 9
94 PRODUCT INVENTORY CHANGE
15 GOVERNMENT PAYMENTS 38,738 z 39,429 56 28,047 , 548 56
16 OTHER INCOME 16,946 17,562 55 10,112 10,480 55
17 GROSS FARM INCOME $379,811 $180,707
18 HIRED LABOR 19,932 21,437 53 088 7,887 a4
19 MACHINERY aepms 21,424 21,424 57 16,751 17,050 56
20 BUILDING REPAIRS 1632 1163 ) 43 1.088 1,827 a1
21 INTEREST PAID 25,726 26. 661 55 13,657 14,971 52
22 FEED PU 45,376 66,319 39 10,264 4,269 ) A
23 SEED & CROP INSURANCE 1361 1361 57 9,556 9,727 56
24 FE 1LIZER-LIME 20,435 21,178 55 12,521 1994 5
25 MACHINE H 18,593 +780 5 9,386 10,289 52
26 ommzmon FEE, PUBLICATION \a77 2,521 56 1,710 1805 ) 54
27 VET-MED-DRUGS 1095 6,142 38 1,552 2,269 39
28 CROP srome-mnm NG 1,825 +50. 16 847 2,683 18
29 LIVESTOCK MARKETING-BREEDING 3,023 4,92 35 1,175 2,003 ) 32
30 GAS-FUEL-OIL 1448 14,706 56 9726 10,080 85
31 REAL ESTATE TAXES 4,723 77 52 V547 2,792 52
32 PERSONAL PROPERTY 860 1,266 36 a28 660 37
33 GENERAL FARM msunmc 2,362 . a8 1,545 1,694 52
Y ummss 3,922 4,139 54 2,073 2,317 51
35 CASH FARM R 7.718 10,231 43 4,427 8,412 30
36 HERBICIDE—INSERTICIDE 14,728 15,2 55 7,577 7.988 § 54
37 CONSERV. 260 1,350 1 85 975 s
38 AUTO EX st 207 '0 39 710 920
39 mmmou ENERGY 8,973 14,207 3% 4,996 7,696 37
40 DAIRY EXPENSE 23 4 74
41 IRRIGATION REPAIR 5,381 8,280 37 3,308 ( 4,960 ) 39
42  CASH OPERATING EXPENSE $245,945 $122,189
43 DEPRECIATION-MOTOR vemcn.ss 11,024 11,637 54 7,406 8,277 51
43 DEPREC ATION-MAG-IINE 9.908 10,268 55 6,063 6,400 54
45 DEPRECIATION-BUILD 2,246 2,612 ) 49 1,670 2,070 § a6
46  TOTAL FARM EXPENSE $269,123 $137,328
47 NET FARM I $110,688 3,379
48  NET FARM moouz/opsmoa 94,876 1,210
49 CRT-INTERM ASSET CHARGE - 10% 23,283 ,283 57 12,019 12,019 57
50 LONG-TERM ASSET CHARGE - 10% 26,031 26,496 56 17.330 17.960 55
a9 UNPAID FAMILY LABOR 493 03 It 658 7.500
52  INTEREST-UNPAID LABOR $49,314 $29,349
53 RETURN LABOR-MANAGEMENT 1,375 14,031
54 RETURN LABOR-MANAGEMENT/OPR. 52,607 13,329
55 RETURN TO CAPITAL 80, 2,519
56 x RETURN ON CAPITAL MANAGED 4,70 2.08
7 NET WORTH 8,98 2,42
EXPENSE $100 GROSS INCOME $71 $76
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 Y DECEMBER 31
CURRENT ASSE 310,328 363,519 143,225 165, 666
INTERMEDIATE ASSETS 171,533 164,850 .86 99,949
LONG-TERM_ASSET. 414,938 428,137 282,62 294,697
CURRENT LOANS 178,639 195, 686 V7 87,842
P T E LOARS S 303 38555 23 2358
CUR OASSA’ NT ASSETS .58 .54 .56 53
INTERMED LOANS/INTERM ASSET" .20 .21 .21 .25
oue- LOAN/LONG-TERM ASSET .23 .23 .25 .25
ANS/C & 1 ASSETS .43 .48 .4 il
TOTAL LOANS/TOTAL ASSETS '3 .34 .33 .33
TOTAL LOANS/NET WORTH .52 52 .49 .

2h
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SUMMARY AND ANALYSIS-1992
ASSOCIATION,

FARM MANAGEMENT
INCOME AND EXPENSE ANALYSIS
*=2BY NET INCOME LOW MIDDLE LOW 25%
( 57 FARMS --——- 55 OPERATORS) ( 57 FARMS -———- 57 OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 15,860 ( 28,162 ) 3 27,779 46,5M 34
2 DAIRY 1,310- 164~ ( )
3 SHEEP 32 456 4 32
g %ﬁav 806 11,492 4 5.9£ ( 42,274) 8
6 OTHER LIVESTOCK 24- ( 2,673-) 5 36- ( 255-) 8
7 MILK PRODUCTS 4,476 226
8 EGG RECEIPTS
9  LIVESTOCK INCOME $19,631 $34,022
10 GRAI 66,314 66,314 50,250 53,042 54
11 HAY AND FORAGE 3,612 902 42 4,675 . 42
12 CASH CROPS 4,740 15,891 17 3,963 12, 551 18
}3 gTRgER PR?B(JE;T gs!\?es e 648 .6 633 . 9
15 GOVERNMENT PAYMENTS 21,618 23,250 53 17,678 18,660 54
16 OTHE 4,934 5,209 54 5.4, 573 54
17 ~ GROSS FARM INCOME $121,408 $116, 651
18 HIRED LABOR 8,244 10,928 43 7,631 10,116 43
19 MACHINERY REPAIRS 13,207 13,207 57 13,058 13,058 57
20 BUILDING REPAIRS 725 1,180 35 992 1,824 3
21 INTEREST PAID 9,978 11,375 50 14,548 15, 646 53
22 FEED PURCHASED 6,876 10,049 39 23,639 29,942 45
23 SEED & CROP INSURANCE 7.057 7,313 55 7.119 2,515 54
24 FERTII IZER LIME 7,914 9,206 49 8,585 9,233 53
25 MACHINE H 7,363 9,327 45 8,466 9,280 52
25 ORGANIZATION FEE. PUBLICATION 1,552 1,609 55 1,456 1,456 57
27 VET-MED-DR 574 1,022 32 2,192 3,048 4
28 CROP STORAGE-MARKETING 1,731 4,698 21 421 1,501 16
29 LIVESTOCK MARKETING—BREEDING +501 2,852 30 1,210 2,029 31
30 GAS-FUEL-OIL 8,658 8,812 56 8,430 8,737 55
31 REAL ESTATE TAXES 2,120 2,518 48 3,076 3,653 48
32 PERSONAL PROPERTY TAX 318 S04 36 337 $34 36
33 GENERAL FARM INSURANCE 1,236 1,601 a4 1,021 1,239 47
34 UTILITIES 2,300 2,51 51 2,284 2,457 53
35 CASH FARM RENT 2,829 6,450 25 5, 796 9,717 k'
36 HERBI'SIDE-INSERTICIDE : .208 6,316 47 6,985 8,125 49
37 CONSERVATION : 793 4 147 1,677 5
38 AUTO | E 577 715 46 1,028 1,221 48
39 IRRIGATION ENERGY 2,667 5,430 28 3,294 6,475 29
40 DAIRY EXPENSE 65 742 5
4 IRRIGATION REPAIR 1,722 2,888 34 2,492 ( 4,305 ) 33
42 ~ CASH OPERATING EXPENSE $94,477 $124,210
43 DEPREC ATXON-MOTOR VEHICLES 4,809 5,076 5,713 5,920 55
44 DEPRECIATION-MACHINERY 3,587 3,858 53 3,508 3,703 54
45 DEPRECIATION- BUILDINGS 820 1,113 a2 1,011 1,372 a2
46  TOTAL FARM EXPENSE $103,693 $134,442
47  NET FARM INCOME 17,804 17,791-
48  NET FARM INCOME/OPERATOR 18,418 17,698-
49 CRT-INTERM ASSET CHARGE - 10% 9,930 9,930 57 12,513 12,513 57
50 LONG-TERM ASSET CHARGE - 10% 11,594 12,238 54 18,045 18,701 55
49 UNPAID FAMILY LABOR 789 9,000 5
52  INTEREST-UNPAID LABOR $21,523 $30,558
53 RETURN LABOR-MANAGEME §3.719- . 349-
54 RETURN LABOR-MANAGMNT/OPR. 3,847- .095-
55 RETURN TO CAPITAL 343 29,987-
56 X RETURN ON CAPITAL MANAGED .04 3.45-
2 Rmay NET WORTH 3, 60- 11.68-
EXPENSE/$100 GROSS INCOME $115
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
CURRENT ASSETS 98,015 100, 759 170,116 152,
INTERMEDIATE ASSETS 85,270 79.327 90,276 87,478
LONG-TERM ASSETS 199,847 204,576 295,161 312,455
CURRENT L 39,653 44,864 76,153 75,907
INTERMEDIATE LOANS 19,191 14,314 19,882 17,313
ONG-TERM LO S 56,281 58,303 82,603 73,898
CURRENT L NT ASSETS .40 .45 .45 .50
INTERMED LOANS/INTERM ASSETS .23 .18 .22 .20
LONG-TERM ASSET .28 .28 .28 .24
Co%u{ t&‘#%ﬁom ASSETS 3% '3 '3 '3
TOTAL LOANS/NET WO .43 .44 .47 .43
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FARM MANAGEMENT ASSOCIATION, S.W.
1992
COMPARISON BY NET FARM INCOME

Item High 252 Bigh Middle Low Middle Low 252
Livestock Income 117,049 35,306 19,631 34,022
Gross Income 378,811 180,707 121,498 116,651
Total Expense 269,123 137,328 103,683 134,442
Net Farm Income 110,688 43,379 17,804 (17,791)
Net Income/Operator 94,876 41,210 18,418 (17,698)
2 Return to Net Worth 8.98 2.42 (3.60) (11.68)
Exponse/S100 Gross 71 76 85 115
Total Loans/Total Assets* .34 .33 .31 .30
Loans/Net Worth* .52 .50 44 .43
Total Assets* 956,506 560,612 384,662 552,710
Man Work Days 496 296 184 224
Crop Acres 2,319 1,601 1,251 1,141
Man Work Days/Man 277 212 161 180
Net Income/Man Work Day 223 146 892 (80)
Gross Crop Income/Acre 137.99 112.28 101.87 111.45
Crop Prod. Cost/Acre 75.60 63.12 64.69 73.22

----- - -

*December 31.

38



NET FARM INCOME

North Central

HIGH 25% DIVISIONS (§) LOW MIDDLE 25%
HIGH MIDDLE 25% AVERAGE LOW 25%



FARM MANAGEMENT ASSOCIATION, N.C.

. 1992
FIVE-YEAR TREND ANALYSIS

1892 091 1880 1889 1988
Ko. of Farms for Analysis 294 286 284 301 276
Livestock Gross Income 88,424 86,405 107,363 88,669 86,437
Gross Farm Income 165,718 152,068 183,627 143,246 164,374
Cash Operating Expense 116,825 123,851 128,907 112,134 109,815
Depreciation 10,522 11,737 12,2298 11,779 13,733
Total Farm Expense 127,347 135,687 141,136 123,813 123,648
Net Farm Income 38,371 16,381 42,481 19,333 40,727
Return to Labor-Management 16,467 (7,200) 16,174 -4,014 18,548
Return to Capital 20,349 (4,057) 23,444 3,085 21,626
Z Return on Net Horth- ) ) 2.23 (6.60) 3.10 -4,68 3.74
Total Loans* 167,350 161,641 163,847 155,508 147,262
Current-Intermediate Assets* 238,918 243,248 225,649 185,093 188,508
Total Assets* 449,249 448,223 435,665 388,075 377,081
Total Capital Managed 740,312 735,854 696,328 673,118 654,878
C & I Ratio** .43 42 .46 .49 .46
Loans/Net Worth Ratio* .59 .56 .60 .67 .64
Total Acres i 1.3;3 “;.-350 1,315 1,290 1,304
Crop Acres 784 812 816 804 804
No. of Men 1.35 1.49 1.56 1.54 1.50
No. of Operators 1.04 1.07 1.05 1.05 1.06
Grons Coop Valuo/Crop Acze 139.73 “"111.90 132,07 - 97.5;- 126.18
Crop Prod. Costs/Crop Acre 73.08 72.24 75.79 64.11 69.11
Machinery Invest./Crop Acre*** 70.20 66.63 28.60 25.51 23.91
Machinery Costs/Crop Acre 36.31 35.70 35.40 31.07 33.86

*December 31.

*sC & I Ratio equals current plus intermediate loans divided by current plus intermediate assets. Ratios computed
as of December 31.

x4y 199] and 1992, machinery investment calculated using management depreciation resulting in a value closer
10 fair market value.



SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, NC
INCOME AND EXPENSE ANALYSIS

SSBY NET INCOME AVERAGE MY FARM
( 294 FARMS ——- 305 OPERATORS) ( FARMS ——-—-  OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 51,014 66,658 ) 225
2 DAIRY +562 17517 4
3 SHEEP 187 3,
g SWINE 15.%% 67,231 74
L]
6 OTHER LIVESTOCK 866- 1197-) 4
7 MILK PRODUCTS 18, 500 159,972 ) 34
8 EGG RECEIPTS
9 VESTOCK INCOME $88,424
10 48,278 48,944 ) 290
11 HAY AND FORAGE 4,862 5.275 § 2N
12 CROPS 4,465 9.179 ) 1a3
13 R PRODUCT SALES 945 3,269 ) 85
14 PRODUCT INVENTORY CHANGE
15 GOVERNMENT PAYMENTS 13,658 14,089 ) 285
16 OTHER INCOME 5,341 ) 280
17 GROSS FARM INCOME $165, 718
18 HIRED LABOR 6,030 7,357 ) 241
19 MACHINERY REPAIRS 12,440 12,220 ) 294
20 BUILDING REPAIRS 876 1.257 ) 205
21 INTEREST PAID 14,244 15,284 § 274
22 FEED PURCHASED 28,239 30,979 § 268
23 SEED & CROP INSURANCE 4,786 4,819 ) 292
24 FERTILIZER-LIME 8,858 9.012 ) 289
25 MACHINE HIRE 3,925 4,422 § 261
26 ORGANIZATION FEE, PUBLICATION 1,402 1,407 ) 293
27 VET-MED-DRUGS 3,015 3,409 § 260
28 CROP STORAGE-MARKETING 343 1,119 ) 90
29 LIVESTOCK MARKETING-BREEDING 2,900 3,740 ) 228
30 GAS-FUEL-OIL 6,793 6.983 ) 286
31 REAL ESTATE TAXES 2,172 2,347 ) 272
32 PERSONAL PROPERTY TAX 378 517 § 215
33 GENERAL FARM INSURANCE 1,933 2,023 ) 281
34 UTILITIES 2,415 2.509 ) 283
35 CASH FARM RENT 9,442 11,193 § 248
36 HERBICIDE-INSERTICIDE a,762 4,913 ) 285
37 CONSERVATION 290 1,093 78
38 AUTO EXPENSE 767 885 § 229
39 IRRIGATION ENERGY 30 2,222 4
40 DAIRY EXPENSE 539 10,362 § 17
41 IRRIGATION REPAIR 183 1343 ) 40
42  CASH OPERATING EXPENSE $116,825
43 DEPRECIATION-MOTOR vsnxcus 4,856 5,009 ) 285
44 DEPRECIATTON-MACHINE| 4,472 4,502 ) 292
45 DEPRECIATION-BUILDI NGS 1,194 1,433 ) 245
46  TOTAL FARM EXPENSE $127,347
47  NET FARM INCOME 3N
48  NET FARM INCOME/OPERATOR 36,914
49 CRT-INTERM ASSET CHARGE - 10% 10,450 10,490 ) 294
50 LONG-TERM ASSET CHARGE - 10% 11,415 11,652
49 UNPAID FAMILY LABOR 102
§2  INTEREST-UNPAID LABOR $21,904
53 RETURN 16,467
RETURN LABOR-MANAGEMENT/OPR. 15,842
55 RETURN TO CAPITAL 20,349
56 % RETURN on w:m. MANAGED 2.74
x RETU 2.23
s oo enoss mome $77
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBE
CURRENT ASSETS 147,719 163,276 R 3
INTERMEDIATE ASSETS 77,202 75. 642
TERM ASSETS 201,975 210, 331
CURRENT LOANS 73,319 72,593
INTERMEDIATE LOANS 26,919 30,829
LONG-TERM 63,015 63,928
CURRENT LOANS/CURRENT ASSETS .50 .44
INTERMED INTERM ASS .35 .41
pethloereis R
TOTAL LOANS/TOTAL ASSETS a8 .37

AL AL .
TOTAL LOANS/NET WORTH .62 .59




SUMMARY AND ANALYSIS-1992
MANAGEMENT ASSOC

ANALYSIS OF THE FARM BUSINESS FARM IATION,  NC
SSEY NET INCOME AVERAGE MY FARM
SIZE
57 CURRENT-INTERMEDIATE ASSETS 233,073 233,073 ) 294
58 LAND VALUE - OWNED 187,183 212,478 ) 259
§9 LAND VALUE - 301,086 334,035 § 265
R AT i AL A
62 MWW DAYS '337 '337 ) 294
TOTAL OWNED RENTED TOT. OWNE RENTE
63 ACRES TE 1322 ( 292) 493 ( 254) 984 ( 265 AL b 0
64 IRR CROP ACRES 186 ¢ 27) 729( 18) 186 ( 19
65 DRY CROP ACRES 784 ¢ 292) 315 ¢ 250) 577 ( 260
gs TOTAL CROP ACRES 799 ¢ 292) 320 ¢ 251) 588 ( 260
7 ACRES IN GRASS 613 { 241) 229 ( 188) 529 { 198
68 FARMSTEAD ACR a8 L 105) 23¢ 9 57 ( 52
69 % CROP ACRES IRRIGATED 1.
70 X TILLABLE 60.
Ln“ 'mesa OF MEN 1.35 1.35 ) 293
72 NUMBER OF OPERATORS 1,04 i 1205; 291
73 CAPITAL D/MAN 549,803
7 %s: 123,095
75 TOTAL ACRES 975
26 CROP ACRES/I 589
77 WAN WORK DAYS/MAN 250
78 NET INCOME 113.86
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 712,211
80 GROSS FARM INCOME 159,428
81 NET FARM INCOME 3,914
CROP MACHINERY
82 MACHINERY INVESTMENT 55,684 ( 56,648 ) 289
8 1 CROP ACRE 70.20
84 CROP MACHINERY COST 28,803 ( 29,100 ) 291
85 MACHINE COST/CROP ACRE 35.31
85 MACHINE COST-X TOTAL EXPENSE 22.62
LIVESTOCK ' NO, UNITS _ PROD. PROD/UNIT NO. UNITS PROD. PROD/UNIT
87 BEEF COWS - CALF % 93 ( 127 2 12 3 .9
88 EWES-X LAMB CROP 109 { 4} 1325 ¢{ 35) 106.89
89 LTR-PIGS WEAND/LTR 186 { 35
90 DAIRY COWS-REC/! 72 0 32)169434 ( 32) 2362.48
9] HENS - EGG REC/HEN
92 BEEF FEEDERS
93 SHEEP FEEDERS
94 SWINE FEEDERS
IRRIGATED CROPS AVE, OWNED RENTED AVE. OWNED RENTED
ACRE: ACRES  YIELD ACRES _YIELD ACRES  ACRES YIELD ACRES  YIELD
95 WHEAT 82 5) 27 .3 8 70.4
86 CORN 10 ¢ 13) 44 126.6 134 152.5
97 GR SORGHUM s6( 15) 49 0.4 50 100.6
68 SOYBEANS 69¢ 1) 4 31.0 60 43.7
99 SUGAR BEETS
100 ALFALFA HAY 392 3;
101 ALL SILAGE ¢ 8 48 12.7 59 7.3
102 OTHER GRAIN
103 OTHER HAY
104
DRYLAND CROPS AVE. OWNED RENTED AVE. OWNED RENTED
ACRES  ACRES YIELD ACRES _YIELD ACRES  ACRES YIELD ACRES  YIELD
105 WHEAT 387 ( 285) 149 36.0 313 35.8
R R R
}g - niiced 38 367 62 338
a1 3.3 52 3.2
m ALASEE HaY 25 %? 4 14.3 5 138
mmae Bt 2 4
13 54 ( 22) 43 53 )
TOTAL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
ACRE ACRE
( 793 (. T4 ( )« )
FERTILIZER \(lx%UTE "3'3?3'3; 1??’3:7‘ 1%3}
CROP PRODUCTION 58, 364.08 73.08 81.23 )

FE .Y



SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, NC
INCOME AND EXPENSE ANALYSIS

SSBY NET INOCOME HIGH 25% HIGH MIDDLE
( 74 FARMS ————- 90 OPERATORS) (74 FARMS ——— 80 OPERATORS)
ITEM i PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 92,842 122,685 ) 56 54,051 63,489 63
% &gg 5.97? 26,492 5 15 2,939 12.348 2
g %ﬁm 35.13; ( 144,428) 18 17,94 577 5 20
6 OTHER LIVESTOCK 190- 1,007-) 14 1,480- 7.823-) 14
z ?&xms 38,069 f 201,221 ; 14 21,088 f 156.128; 10
-
9  LIVESTOCK INCOME $171,853 $95,324
10 78,469 78,469 ) 74 43,07 “M,267) 72
11 HAY AND FORAGE 5,64 6. 69 1507 906 ) 69
12 8,478 14,530 ) 43 4,194 10,345 ) 30
13 OTHER SALE 542 1. 22 ,436 592 %) 19
14 INVENTORY CHANGE
15 GOVERNMENT PAYMENTS 19,033 19,562 ) 72 14,837 15,080 ) 73
16 OTHER INCOME 7.677 7.891 72 . 5,766 § 70
17  GROSS FARM INCOME $291,700 $169.823
18 HIRED LABOR 10,887 1,676 ) 69 6,410 7,906
19 MACHINERY REPAIRS 19,547 19,547 § 74 12,085 12085 ) 74
20 BUILDING REPAIRS 1347 1,916 ) 82 891 1,220
21 INTEREST PAID 16,752 18,230 § 68 14,608 15,897 § 68
22 FEED PURCHASED 51,630 54,580 ) 70 32,537 33,441
23 SEED & CROP INSURANCE 6,845 6,939 ) 73 4,312 a.473) 73
24 FERTILIZER-LIME 14, 385 14,582 ) 73 7.515 7.618) 73
25 MACHINE HIRE 5,350 5,822 ) 68 3,619 4120 ) 65
26 ORGANIZATION FEE, PUBLICATION 1,814 1.814) 74 1,410 1.429) 73
27 VET-MED-DRUGS 5,330 5,634 § 70 3,398 344) 73
28 STORAGE-MARKETING 578 1,781 24 185 508 § 27
29 LIVESTOCK MARKETING-BREEDING 5,884 7.505 § 59 2,923 3,666 59
30 GAS-FUEL-OIL 9,802 9802 ) 74 6,541 6.630) 73
31 REAL ESTATE TAXES 2,867 3075 ) 69 2,273 2,403 ) 70
32 PERSONAL PROPERTY TAX 505 733y 51 268 374
33 GENERAL FARM INSURANCE 2,868 2,908) 73 1,847 1,981 69
3% UTILITIES 3,881 4,085 ) 71 2418 2,485 % 72
35 CASH FARM RENT 15,134 16,968 ) 66 8,329 9,631 64
35 HERBICIOE-INSERTICIDE 7.489 7.591 73 4,062 8175 ) 72
37 CONSERVATION 488 1,486 § 25 2N 1,193 ) 18
33 EXPENSE 903 1,193 ) 56 750 974 57
39 IRRIGATION ENERGY 117 2.874 3
40 DAIRY EXPENSE 818 12,111 5 7 i ,375 7
41 IRRIGATION REPAIR 374 2,305 ) 12 123 1.815 5
42  CASH OPERATING EXPENSE $185,692 $117,764
43 DEPRECIATION-MOTOR VEHICLES 8,298 8,298 ) 74 4,528 4,720) N
42 DEPRECIATION-MACHINERY 7,286 7.286 § 74 4,267 4,325 73
45 DEPRECIATION-BUILDINGS 1,991 2,303 . 1,531 62
46  TOTAL FARM EXPENSE $203, 267 $127.842
47  NET FARM INCOME ,433 1,981
48  NET FARM INCOME/OPERATOR 72,550 V735
49 CRT-INTERM ASSET CHARGE - 10% 19,979 19,979 g 74 9,160 24
50 LONG-TERM ASSET CHARGE - 10% 16,082 16,520 § 72 12,218 12,557 § 72
49 UNPAID FAMILY LABOR 203
52  INTEREST-UNPAID LABOR $36,061 $21,378
RETURN LABOR-MANAGEMENT 372 ,602
LABOR-MANAGEMENT /OPR. ﬁ%.sss 19,010
55 RETURN TO CAPITAL 57.528 .
56 % RETURN ON CAPITAL MANAGED 5.39 3.14
£ RETURN ON NET WORTH 9,09 3,27
EXPENSE/$100 GROSS INCOME $70 $75
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 CEMBE
RRENT ASSETS 232,801 279,052 147,261 DE169.7§131
INTERMEDIATE ASSETS 120,483 119,575 71.585 69, 764
LONG-TERM ASSETS 264,903 278,708 218,605 224,593
CURRENT LOANS 86, 604 97,139 83,530 88,
INTERMEDTATE LOANS 37,994 35,320 25,825 32,961
TERM 67,426 74,135 70,614 67,134
CURRENT LOANS/CURRENT ASSETS .37 .35 .57 .52
INTERMED INTERM ASSETS .32 . .3 .47
LONG-TERM LONG-TERM ASSET 25 27 22 130
C& I LOANS/C & T ASSETS .35 .33 .50 5
AL LOANS/TOTAL ASSETS .31 3 a4 3
TOTAL LOANS/NET WORTH .45 a8 .70 68

YA



SUMMARY AND ANALYSIS-1992
ASSOCI

ANALYSIS OF THE FARM BUSINESS FARM MANAGEMENT TATION, NC
ssgY NET INCOME HIGH 25% HIGH MIDDLE
SIZE
67 CURRENT-INTERMEDIATE ASSETS 378,531 37a 531 74 229,76 ,763) 74
S8 LAND VALUE - OWNED 242,018 1,354 § 66 203, 691 235518 ) 64
69 LAND VALUE - RENTED 415.792 439 551 70 '8 156 ) 66
2? mmﬁ#ﬁwms D 1062'% wsg 128 ;ﬁ 715’3%7 71.12'%; ;ﬁ
62 DAYS 's31 531 74 ' ' 7
TOTAL OWNED RENTED TOTAL OWNED RENTED
63 OPERATE 1764 ( 73) 588 ( 65) 1293 ( 70 1368 ( 73) 575 ( 6a) 955 ( 66
64 IRR CROP ACRES 200¢ 13) 87( 8) 173( N 130 5 69( 3) 1a8( 3
65 CROP ACRES 1094 { 73) 410( 63) 782 ( 69 774 ¢ 73) 342 ( 6€2) 551 ( 64
66 TOTAL CROP ACRES 129 ¢ 73) 415( 64) 810 ( 69 3¢ 73) 3M5( 62) 558 ( 64
& PAD ACRE LR BB BN 6260 %80 8L W ‘Bt R
69 gcaopmss IRRIGATED 3.15 .14
LN 64.02 .23
l“'n“ MEN 1.74 i 177; 73 1.38 i 133; 7
72 NUMBER OF OPERATORS 1,22 1.9 73 1.08 1.08) 74
B eI e i A
75 TOTAL ACRE ‘999 ‘977
76 CROP 640 559
77 MAN WORK DAYS 305 260
78 NET I 166. 51 117.12
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 74,650 684,876
FARM INCOME 239,310 156. 695
81 NET FARM INOOME 72,550 38,735
CROP
B2 MACHINERY INVESTMENT 86 ( 88,15 ) 73 50,314 ( S1,M12) 72
33 CROP INE v: &% 43%98 ( 45388 ) 73 23‘%11' ( 25603) 72
85 mcumzoos? ACRE ad.19 ' 35,25 ’
86 MACHINE COST-X TOTAL EXPENSE 22.03 15.49
uvesmcx NO. UNITS  PROD. PROD/UNIT NO. UNITS _ PROD, PRODélBlNIT
BEEF OOWS - CAer 131 ( 30) 1182 .0 90 ( 36) 795353 .
ss EWES-X 2097 { 12 1125 ¢ 1 70.33
89 LTR-PIGS WEAND m 240( 12; 352 11;
S0 DAIRY COWS-REC/COW 89 { 13)216574 ( 13) 2441.86 67 ¢ 105156128 ( 10) 2333.75
91 HENS - EGG REC/HEN
§2 BEEF FEEDERS
93 SHEEP F RS
94 SWINE FEEDERS
IRRIGATED CROPS AVE. OWNED RENTED AVE, OWNED RENTED
o5 WHEAT ACRES  ACRES YIELD ACRES  YIELD ACRES  ACRES YIELD ACRES  YIELD
96 CORN 157 ¢ 7) 47 145.9 152 153.3
97 GR SORGHUM 54¢ 8) 19 M6.1 62 112.2
8 8({ 6 67 46.5
1% ALFALFRE EX?
101 ALL SILAGE s3( 6) a6 12.8
102 OTHER GRAIN
103 OTHER HAY
104 CROPS
DRYLAND CROPS . OWNED RENTED AVE. D NTED
Ag'és ACRES  YIELD ACRES YIELD ACRES  ACRES YIELD ACRES _ YIELD
105 WHEAT 541 ( 73) 207 40.3 408 40.4 362 ( 71) 142 .1 303 36.1
i I I LI giel 8 EL e
}gé NS o 20¢ 27) S0 42.1 101 35.2 80 ( 24) 43 8 70 34.9
}10 ALFALFAHAY 78( 54) 48 3.8 6 3.6 69( 60) 57 3.5 48 3.4
111 AL SI 83¢ a8) 66 14.7 70 1.9 55¢ 35) 46 15.7 46 13.4
g grERGMIN 1 B 3 3 ot % B %
114 CASH 8l 5 85 a1 6) a2 39
AL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
o ACRE ACRE
( 18  ( _.1083) ( ) )
GROSS CROP VALUE 180 810.08 160 10 169.36 107.308.39 137.06 159.42
FERTILIZER COST 581 6 2. 13.66 7.617.54 9.73 1.
CROP PRODUCTION 90. 79. 8a. 51,891.18 66.28 77.




SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, NC

N s ¢ MALYSIS LOW 25%
(72 FARMS ——— 66 OPERATORS)

LOW MIDDLE
( 74 FARMS -—--- 68 OPERATORS)

ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 33,892 43,241 58 22,499 33,748 48
2 DAIRY 342 21534 10 945 711,339 6
3 SHEEP 193 3.575 4 222 1668 6
g SﬂEE 5.313 23,147 17 9.03? 34,230 19
6 OTHER LIVE 979- 5,572-) 13 814- 7,323-; 8
g MIL ascsmmss 6,932 85,497 6 7.50; 136,925 4
g INCOME $45,702 $39,493
10 37,532 38,046 73 33,645 34,119 7
11 HAY AND FORAGE 3,286 3,684 66 5.012 5,386 67
12 CROPS 1904 3,708 38 3,249 7.311 32
H’ OTHER W 417 1,402 22 1,399 4,578 22
15 GOVERNMENT PAYMENTS 10,263 10,404 73 10,409 S 11,186 3 67
16 OTHER INCOME ' 796 3,957 n 3,372 3,624 67
17 GROSS FARM INCOME $102.901 $96, 580
18 HIRED LABOR 3,154 4,404 53 3,604 4,398 59
19 MACHINERY REPAIRS 8,637 8.637 74 9,411 9:411 72
20 BUILDING REPAIRS 526 810 48 739 1,044 51
21 INTEREST PAID 10,516 11,443 68 15,125 15, 558 70
22 FEED PURCHASED 11,484 12,876 66 17,004 20, 404 60
23 SEED & CROP INSURANCE 31651 3,651 74 4.221 4,221 72
24 FERTILIZER-LIME 6,709 6,896 72 6,769 6,864 7
25 MACHINE HIRE 2,901 3,354 64 3,829 4,307
26 ORGANIZATION FEE, PUBLICATION 1,057 1,057 74 1,324 1,324 72
27 —MED-DRUGS 1,601 2,042 58 1,696 2,070 59
28 CROP STORAGE-MARKETING 230 897 19 378 1,361
29 LIVESTOCK MARKETING-BREEDING 1,080 1,378 58 1,578 2,185 52
30 GAS-FUEL-OIL 5,327 5. 552 il 5,268 5,789 68
31 REAL ESTATE TAXES 1,611 1,834 65 1,929 2,042 68
32 PERSONAL PROPERTY TAX 345 464 55 396 509 56
33 GENERAL FARM INSURANCE 1,278 1,391 68 1,735 1,759 7
34 UTILITIES 1,464 1,570 69 1,884 1,911 7
35 CASH FARM RENT 7.612 9,085 62 6.616 8. 506 56
35 HERBICIDE-INSERTICIDE 4,039 4.15] 72 3,423 3,624 68
37 CONSERVATION 108 572 14 292 1,002 21
38 AUTO EXPENSE 707 302 58 707 878 58
39 IRRIGATION ENERGY
20 DAIRY EXPENSE 265 422 10,118 3
41 IRRIGATION REPAIR 78 ( 823) 7 156 702 16
42  CASH OPERATING EXPENSE $74,380 $88, 706
43 DEPRECIATION-MOTOR VEHICLES 3,587 3,687 72 2,959 3,133 68
44 DEPRECIATION-MACHINERY 3,391 3,438 73 2,900 2,900 72
45 DEPRECIATION-BUILDINGS 872 55 845 950 64
45  TOTAL FARM EXPENSE $82,007 $95,410
47  NET FARM INCOME go.em 1,171
48  NET FARM INCOME/OPERATOR 2,538 :
49 CRT-INTERM ASSET CHARGE - 10% 7,705 7,705 74 4,966 4,966 72
50 LONG-TERM ASSET CHARGE - 10% 8,398 8.513 73 8,892 9.018 7
49 UNPAID FAMILY LABOR 208
52  INTEREST-UNPAID LABOR $16,103 $13,858
53 RETURN LABOR-MANAI 34.791 12,687-
54 RETURN LABOR-MANAGEMENT/OPR 5. 168 13 716=
55 RETURN TO CAPITAL 214 1a45-
56 £ RETURN ON CAPITAL MANAGED 1.19 1,36-
z amay ON NET WORTH 1,64- 13.05-
EXPENSE/$100 GROSS INCOME $30 $99
CAPITAL & MANAGEMENT FACTORS RY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
RENT ASSETS 110,974 110, 360 98,512 92,026
INTERMEDIATE ASSETS \874 54,244 1369
TERM ASSET 142,910 151,285 180,914 186,083
CURRENT LOANS 54.853 1887 68,152 59872
INTERMEDIATE LOANS 22,152 30, 749 21,561 24,102
LONG-TERM LOANS 42.605 41,649 71,649 73,041
CURRENT LOANS/CURRENT ASSETS .49 .47 .69 65
INTERMED LOANS/INTERM ASSETS .36 .51 » "4
LONG-TERM LOAN/LONG-TERM ASSET .30 .28 .40 139
C & I LOANS/C & 1 ASSETS .45 .44 ‘59 ‘53
TOTAL LOANS/TOTAL ASSETS .38 .36 .48 .28
TOTAL LOANS/NET WORTH .61 .57 ‘94 ‘91
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FARM MANAGEMENT ASSOCIATION, N.C.

COMPARISON BY NET FARM INCOME

1992

Item Bigh 252 Bigh Middle Low Middle Low 252
Livestock Income 171,853 95,324 45,702 39,483
Gross Income 291,700 168,823 102,801 96,580
Total Expense 203,267 127,842 82,007 95,410
Net Farm Income 88,433 41,881 20,884 1,171
Net Income/Operator 72,550 38,735 22,538 1,266
Z Return to Net Worth 9.09 3.27 (1.64) (13.05)
Expense/$100 Gross 70 75 80 99
Total Loans/Total Assets* .31 .41 .36 .48
Loans/Net Worth .44 .68 .57 .91
Total Assets 677,335 464,088 321,877 330,478
Man Work Days 531 358 227 228
Crop Acres 1,114 772 668 613
Man Work Days/Man 305 260 201 201
Net Income/Man Work Day 167 117 82 5
Gross Crop Income/Acre 160.10 137.06 125.72 120.86
Crop Prod. Cost/Acre 79.99 66.28 66.48 76.38

*December 31.

AR



NET FARM INCOME

South Central

HIGH 25% DIVISIONS (%) LOW MIDDLE 25%
HIGH MIDDLE 25% AVERAGE LOW 25%
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FARM MANAGEMENT ASSOCIATION, S.C.

FIVE-YEAR TREND ANALYSIS

1992 1991 1990 1989 1088
No. of Farms for Analysis 367 347 364 330 353
Livestock Gross Income 46,567 35,582 46,057 43,231 45,593
Gross Farm Income 156,862 141,828 153,375 133,240 164,631
Cash Operating Expense 112,264 104,668 112,685 105,391 109,337
Depreciation 12,469 12,439 14,995 15,121 16,578
Total Farm Expense 124,733 117,107 127,680 120,512 125,915
Net Farm Income 32,128 24,721 25,695 12,729 38,716
Return to Labor-Management 7,441 1,241 1,680 -14,301 13,382
Return to Capital 12,997 100 7,889 -3,073 19,685
Z Return on Net Worth .13 =4.73 -2.46 -6.37 2.31
Total Loans* 150,277 150,780 150,507 153,904 157,517
Current-Intermediate Assets* 224,649 223,008 176,794 178,080 184,615
Total Assets* 461,656 437,466 393,340 418,735 417,188
Total Capital Managed 987,524 956,774 906,172 927,638 918,500
C & I Ratio** .38 .38 .48 .48 .48
Loans/Net Worth Ratio* .48 .53 .62 .58 .61
Total Acres 1,342 1,334 1,295 1,284 1,263
Crop Acres 1,085 1,082 1,068 1,038 1,023
No. of Men 1.42 1.37 1.47 1.59 1.61
No. of Operators 1.02 1.03 1.05 1.07 1.06
Gross Crop Value/Crop Acre 132.64 125.61 130.60 107.60 137.66
Crop Production Costs/Crop Acre 74.66 72.12 76.74 68,36 76.78
Machinery Invest./Crop Acre*** 69.40 65.76 27.89 26.28 24 .99
Machinery Costs/Crop Acre 35.90 35.89 37.17 33.46 38.71

*December 31.

**C & I Ratio equals current plus intermediate loans divided by current plus intermediate assets. Ratios computed
as of December 31.

**]n 1991 and 1992, machinery investment calculated using management depreciation resulting in a value closer
to fair market value.
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FARN SUMMARY AN!‘I{_D ANA!.}S%SE-)‘}l 992
ANALYSIS Oi THE FARM BUSINESS

**BY NET HIGH 25% HIGH MIODLE
SIZE
57 cunnsm-msmsoms ASSETS 360.176 360,176 92 197,902 197,902 92
58 LAND VALUE - OWNED 279,256 317,180 § 81 189,815 229,776 76
3 A vm.uz - RENTED 725,285 794,360 § 84 506, 356 5§54, 581 84
AN AW g R obig | obiB| 2
62 MAN WORK DAYS ‘364 a7s 80 1'233 910.3?? 35
) TOTAL OWNED RENTED TOTAL ENTED
63 ACRES OPERATED 1859 ( 80) 527 ( 73) 1571 ( 82 1365 ( 87 400ME34 1159 84
64 IRR CROP ACRE 416 ( 48} 287 ( 2% 3270 33 331 ¢ 21y 282¢ 12 2 17
65 DRY CROP ACRE 1321 ¢( 90) 341 ( 70) 1158 { &2 1002 { 87) 273 ( 62) 847 ( 83
66 TOTAL CROP ACRES 1543 ¢( 90y 466 {( 71) 1290 { &2 1082 ( 87) 314 ( 63) 896 ( 83
g mshes BB BOE B Bl wEH HLE
69 X CROP ACRES mmm—:o 4.38 2 38
70 X TILLABLE LAND 83.01 79.27
91 NIMBER OF MEN 1.77 1.83 ) 89 9
U . . 1. 1.35 1
72 NUMBER OF OPERATORS 1,15 f 1.19 3 89 33 f 1.00 3 9
73 CAPITAL mmeﬁ%m 787, 562 680,
74 GROSS INCO 152, 363 109, 208
75 TOTAL ACRES/MAN 1,026
76 CROP ACRES; 852 765
77 MAN WORK DAYS/MAN 262
78 INCOME 183. 11 117.27
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 1211, 062 918,051
80 FARM INCOME 234,294 147,287
81 NET FARM INCOME 73,793 35,200
CROP MACHINERY
82 MACHINERY INVESTMENT 115,412 ( 115,412 ) 92 64,573 ( 65,283 ) 9
83 INVESTMENT/CROP ACRE 76.46 63.10
84 CROP MACHI 57v COST 58,272 ( 58,272 ) 92 35,045 ( 35,431 ) 91
85 MACHINE COST/CROP ACRE 33.60 34,24
86 MACHINE COST-% TOTAL EXPENSE 31.81 31.54
LIVESTOCK NO. UNITS PROD. PRODégNIT NO. UNITS PROD, PRODéUNIT
87 BEEF COWS - CALF % 104 ( 21 982 21; . 61 ( 37 585 373 .96
88 EWES-T LAMB CROP 161 3y 813¢{ & 6.74 270 4) 448 4 1.66
89 LTR-PIGS WEAND/LTR 15( 4 55
90 DAJRY OOWS-REC/COMW 72 89178109 ( 8) 2478.03 a9 8)112000 ( 8) 2285.72
91 HENS - EGG REC/HEN
92 BEEF FEEDERS
93 SHEEP FEEDERS
SWINE FEEDERS
IRRIGATED CROPS AVE, OWNED RENTED ENTED
ACRES  ACRES YIELD ACRES YIELD ACRES ACRES vmo ACRES YIELD
95 WHEAT 81( 18) 79 65.5 83 40. 138 ( 12) 186  40.9 9 1.2
B Sow HEE R M3 m R Bw s g R
% sovesAggm 159 ¢ 27 128 54.4 114  53.6 88( 14) ‘55 48,2 60 46.3
] ALFSALFA-HAY 92 ( 1) 69 4.6 100 4.9 86 5 80 3.9
18‘1’ ALL SILAGE 522 123 56 21.5 46 19.0 52{ s; 66 18.9
102 OTHER GRAIN
103 OTHER HAY 55( 5) 48
108 CASH CROPS
RYLAND CROPS AVE. OWNED RENTED AVE, OWNED RENTED
o ACRES  ACRES YIELD ACRES YIELD ACRES  ACRES  YIELD ACRES  YIELD
}gg b&iEﬁT 733 ?g 13.; gg.g sgg g?.g s78 ( 87) 175 33.5 498  31.3
107 GR SORGHUM 282 ( 75) 101 74.6 256  73.2 197 ( 75) 72 68.8 178  67.7
}33 sovaEAggﬂs 75¢ 21) 30 3.6 76 3.8 74{ 123 80 33.3
110 AELFALFA HAY 164 ( 49) 74 3.3 156 3.2 87 ( 46) & 2.9 84 3.3
111 ALL SILAGE 61 ( 23) 34 9.7 66 6.1 a8 ( 22) 28 12.8 51 9.1
12 GiHER mav gt 38 A & Bt R 3
114 CASH CROPS L B v
TOTAL CROP ACRE mggssrso TOTAL CROP ACRE HA%EETED
1509 (., 1023) ( 894)
GROSS CROP VALUE 241, 550. 42 ( 158.28) ( 178 22) 136,452.17 125 09 144,26
rsmuzea COST 17.448.7 11.43 11.453.78 11.07 12.67
CROP PRODUCTION COSTS 121,327. 36 80.38 3 so 73.268. 55 70.82 81.02




9¢

. 9.° Ly’ 9v- HLYOM 13N/SNvO] v.iOL
: e z: 2z e 1vm:1)9§wo1 T
. g8+ 0% 05" WY31-ONOT/NYOT WI3L-9N0T
2v° 6" " €5 S135Sv NI3INT/SNV0T OINR3LNT
o, £9° 38 v SL3SSV 1NGRQ ST LSRN0
9 £12'29 g8’ v AVOT Wi31-NOT
e £69°0F 69L'52 228" SNVOY, LV IOIMINT
969 °8% 282" 8519 2iv'ly SNV01 IN3SHNO
Ve[ 8L $v9'S11 85922 g50*L12 SL3SSY WI3LONOT
BY g o 2w o
IS HmE00 L Savawe € H3BK3030 L Adviwe SH0LOVS INGHIDVNVW % VLIV
oo 80 15“""""'"“""'"""""m'"ssoas""['a"d""
-2v°LL % R E TN T
-tz a5V TVLIVD N9 NANLZN § 95
-(2L's\ v " qWLIdvD OL NMITY S
- (61 €2 e udo/mauasmvw-uoaw e
~g89°c¢ 5502 INIIGSVN-H08V NENLIY €6
-------- we'vis T T T et T T T T Toen alvann-ISTHAINT | 26
e § £26:0t i T5e's % f 00 § S0zt 101 - J0wvD L3NV L] o
16 91L's 9L 'S %6 (80 GEV'0L %0 - I9IVHD L35SV WIIINISLED 6b
~590° " Tge2'9ls  HOLVA3CO/IWOONT KA LIN 8%
~0iL'L £16'S1 SWOONT Ly
--------- L 3378&5-""“"""""-"LESTGE{-“-"isﬁaixiﬁu;f-lhc-u"s;v—
2t (22 9v0°L € 60L'L _ SINIQHM-NOTIVIOaz0 &
§8 ( peL'y 350y 06 { ¥£0'% v6'E INTHOWW-NOLIVID34d30 v
8 ( £96'% 3E9'y 8 (1508 pl2's STTOINIA HOLN-NOTIVISHGId &6
--------------- OESTEES-"""""""“""Lis::s--"“:T;sﬁa;xiéuhhidaﬁs;auif
g€ (20 %92°1 2§ eo'e g o 3TVd3N NOTLVOIINI b
S {569l 216 b { 26EEL 288 3SN3aA AUIVG OF
L ¢ 008 759 sl { 765°L 682 ADy3N3 NOTLVOINAI 6E
v {98, ey 25 960°L G0S IO QU 6
y G s g (e 681 NOILYAMISNGO i€
9 { 68i's olg'y 28 { g8y's 000°y JOIOLLINE-IASTEMH %
€9 ¢ 925 928* 99 { ISe's ge8°¢ 1 HSD GE
8 (2812 6€6°1 18 { b6l v8' | ST o
€8 (5l 6ey 98 (€l oge L JONVINSNT Wov3 TVA3NGD £E
% (208, £5€ 39 (69 88y XVL AL¥3dONd TWNOSH3d CF
2z {8l s2l'L 18 { eni'z L68°1 SIXVL 3LVIST TVAH (€
g (sl igg* 68 ( ite'l 201 T0-TAN4-SVD 0F
5 {vert 080°1 8 {92l 250° 1 ONII2UG-ONTL TNV XO0ISIAL]. 62
2l (o' S92 g (el it ONTLINUVW-IOVHOIS dOND" B¢
9 ( oem" 058" W { £96'L 59€ 'L " SOMMI-GI-LIN L2
16 {6l9'L 609" 6 (g2 628'2 NOLLYOITENd ‘334 NOLLVZINVOYO ¢
o { veL’ $25's 08 { [[i' 265 SUIH INTHOWW G2
28 (el §02'6 %8 { £22' 529'8 IWT¥IZILNAS v
8 ges €060 g8 (el 66649 JONVINSNI do¥D ® G335 €2
¥ ( 120'9L [s2*i1 2 { (6L 19°3L a3 o
€8 { £50" 12821 i§ (622l 928°61 Qlvd 1SIUIINT (3
% {8l T8 1L 5 (el SerLL SHIVUSH ABINIKOWM  of
3 ties 2il'9 . (800°C [£9' ¥08V1 G3¥IH 8L
------------- LES:SE{-----------_--------OZZ.SI&-_--___maﬂ-_;;m;i-ssow----h-
8 oLams 3 2en ARSI A SINZUAVE NN of
8 -021 ONVHD_AROINIANI LOndodd L
w2 ( u2y'L 9, 6L { 8uy'y 526, $3WS 15000 ¥3HIO EL
o5 ¢ loviol 205"y % {150 pie's Saguo HSVD 21
99 S St { v30'9 pig's 9vi0d GNY AV (L
&8 e 9102y 68 ( gve'ss =3 NIV oL
N O N L JWOONI 00ISIATT_ 6
oy Ny S o
Lt Zu L . '
TR R R E ORI YOOLSIALT A0 9
SLp'ZE 1E9*y 6 ( 159'%2 219'2 WIS b
§  (-o6z - [ {60 , 43S €
§ { 6v0'ce 920'2 oL { sés'el ols* v 2
& eevil 296°6 8  ( £68'€2 £90'S1 338 1
INNGO ¥3d WIV3 ¥3d 1NNCO ¥3d Wiv3 ¥3d WALl
(SYOLV¥3dO L8__-=-=- SRV 16 ) (SYOLYH3dO 68 -—--- SV 26 )
JWOONI LIN_Afes
152 W1 F100IH M7 SISATVNY 3SN3dX3 NV FWOONT

0S__‘NOILVIOOSSY INIWIDVNVA Wavid
C66L-SISATYNY OGNV AYVWANS



SUMMARY AND ANALYSIS-WQZSC

FARM MANAGEMENT ASSOCIATION,
ANALYSIS OF THE FARM BUSINESS
ssBY NET INOOME LOW MIDDLE LOW 25%
SIZE
57 CURRENT-INTERMEDIATE ASSETS 197,695 197,695 ) 92 153,468 53 9
58 LAND VALUE - OWNED 205,698 217,520 ) 87 161, 709 222,962 66
59 LAND VALUE - aemso 495,091 517,595 § &8 394,053 7. 76
£ RIS e nbg | ofifi B A | AR B
62 MAN WORK DAYS 265 265 92 ‘236 '2 89
TOTAL OWNED RENTED TOTAL OWNED RENTED
63 ACRES OPERATED 1238 ( 91) 345 ( 70) 1017 7 1080 ( B6) 361 ( 60) 948 ( 76
64 IRR CROP ACRES 232 ( 26) 126 9) 223( 22 273( 33) 119 18) 264 ( 26
65 DRY CROP ACRES 934 ( 91) 262 ( 68) 792 ( 86 787 ( B6) 266( 58) 688 ( 76
66 TOTAL CROP ACRES 1010¢ 91) 278¢( 68) 849 ( 86 892 ( 8) 298( 59) 778 ( 76
67 ACRES IN GRASS 308 (¢ 63) 114 ( 39) 287 ( 52 263 { 59 82( 40) 284 ( 43
68 FARMSTEAD ACRES 33 ( 40 2( 35) 4a0( 14 35 ( a3 25( 33 38( 18
69 2 CROP ACRES IRRIGATED 6. 11,74
70 X TILLABLE LAND 81.61 81.83
71 MUMBER OF MEN 1.23 1.27) 89 1.33 1.36 89
72 NUMBER OF OPERATORS .97 1.02) 88 .86
73 CAPITAL MANAGED/MAN 745,293 548,293
72 GROSS [ 3,931 2,044
7 P ACkEST i ea
77 MAN woRx YS/MAN 216 178
78 NET INCOME/PMAU 59.88 32.73-
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 939, 103 760,677
80 GROSS FARM INCOME 118, 357 99,9
81 NET FARM INCOME 16,298 8,065-
CROP MACHIN
82 MAQiINERY NVESTMENT 63,361 ( 64,057 ) 9 60,292 ( 64,548 ) 85
83 INVESTMENT caop ACRE 63.41 71.56
84 CROP MACHI 30,621 ( 30,621 ) 92 33,158 ( 34,683 ) 87
85 MACHINE oosr RO cm-: 3). 38,35
86 MACHINE COST-X TOTAL EXPENSE 30.81 32.11
LIVESTOCK NO. UNITS PROD, PROD/UNIT NO. UNITS PROD/UNIT
87 BEEF COWS - CALF % a6 ( 38) 42 ( 34 .93 42 ( 33 39 ( 33 .93
88 EWES-X LAMB CROP 273¢{ "4} 604 3 1.66 39 3) 1932 a 66.62
89 LTR-PIGS WEAND/LTR 223 e
90 DAIRY OOWS-REC 63 59178390 ( S5) 2822.63 81 5)204784 ( 5) 2534.45
91 HENS - EGG REC/HEN
92 BEEF FEEDERS
93 SHEEP FEEDERS
94 SWINE FEEDERS
IRRIGATED CROPS AVE, OWNED RENTED AVE, RENTED
ACRES  ACRES  YIELD ACRES YIELD ACRES ACRES VIELD ACRES  YIELD
95 WHEAT 104 86  23.2 98 9
3 GSorem 3¢ ) 'R &7 1B s 122t % R e %82 152
gg sostAgEETs 9 ¢ 17) 57 39.2 87 49.9 99 ( 24) 83 40.7 8 34.7
100 A:.ELF?'ALFA HAY 82 eg 50 5.0 84 4.4
}8} @muegrgkggu 29( &) 29  16.3 a 3
103 OTHER 177( &) 75
104
DRYLAND CROPS AVE, ED RENTED AVE, OWNED RENTED
ACRES  ACRES YIELD ACRES  YIELD ACRES ~ ACRES YIELD ACRES YIELD
}32 mgﬁr 5 ( 89) 142 27.7 460  29.7 53 ( 84) 154  2B.1 406  26.1
107 GR SORGHUM 190 ( 68) 66 67.9 170  62.1 130 ( 69) 49 64.3 129  61.6
108 EANS 112f 153 34 6 1M 35 772 153 48 341 718 347
109 BEETS
110 ALFALFAHAY 10 ( 39) 63 4.0 99 3.3 69 3% 2 58 3.1
111 ALL SILAGE 32( 19) 29 10.5 22 132 51 ( 18y 29 0 a9 9.2
112 OTHER GRAIN 33 5 21 33 3 1 12 36
113 OTHER HAY a5 ( 27) 37 35 60 (¢ 35) 35 62
114 CASH CROPS a5 5 14 46
TOTAL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
ACRE
( 999) ( 818) (..843) ( 706)
GROSS CROP VALUE 116, 403 96 115. 23 140.75 102,632.64 115.12 137.31
FERTILIZER COST 9,223.25 8.6 10.54 10.212.75 10.92 13.03
CROP PRODUCTION COSTS  64,335.05 64. 38 78.64 70.02.94 81.38 97.07

| & 2



FARM MANAGEMENT ASSOCIATION, S.C.

1992

COMPARISON BY NET FARM INCOME

Item High 252 High Middle Low Middle Low 252
Livestock Income 84,987 43,490 30,025 27,560
Gross Income 269,847 146,007 115,270 95,557
Total Expense 184,825 111,112 99,397 103,267
Net Farm Income 85,022 34,894 15,873 (7,710)
Net Income/Cperator 73,793 35,200 16,298 (8,065)
% Return to Net Worth 8.20 1.69 (3.75) (17.42)
Expense/$100 Gross 69 76 74 108
Total Loans/Total Assets* .26 .35 .32 LAk
Loans/Net Worth* .35 .53 W47 .80
Total Assets* 682,886 414,056 420,250 327,974
Man Work Days 464 298 265 236
Crop Acres 1,509 1,023 999 843
Man Work Days/Man 262 223 216 178
Net Income/Man Work Day 183 117 60 (33)
Gross Crop Income/Acre 158.28 126.08 115.23 115.12
Crop Prod. Cost/Acre 80.38 70.82 64.38 81.38

*December 31.

ER



NET FARM INCOME

Northeast

HIGH 25% DIVISIONS (3) LOW MIDDLE 25%
HIGH MIDDLE 25% AVERAGE LOW 25%



FARM MANAGEMENT ASSOCIATION, N.E.

FIVE-YEAR TREND ANALYSIS

1992 aso1 1990 1989 lsss
No. of Farms for Analysis 392 388 409 397 456
Livestock Gross Income 105,317 92,804 99,405 98,620 87,625
Grof'ss Farm Income 214,110 172,251 183,027 179,650 183,700
Cash Operating Expense 144,920 141,340 139,263 134,893 127,827
Depreciation 12,569 12,222 13,336 13,710 14,374
Total Farm Expense 157,489 153,562 152,599 148,603 142,201
Net Farm Income 56,620 18,688 40,428 31,047 41,498
Return to Labor-Management 26,900 (10,730) 9,885 5,387 11,286
Return to Capital 31,074 (5,520) 17,868 8,770 17,816
Z Return on Net Worth 4.48 (5.91) .91 -2.21 1.36
Total Loans* 164,692 158,185 158,033 155,851 157,012
Current-Intermediate Assets* 287,956 256,204 217,054 210,915 202,828
Total Assets* 548,644 512,102 466,238 457,426 458,152
Total Capital Managed 940,391 881,781 807,758 821,724 776,530
C & I Ratiow* .34 .37 42 .40 .40
Loans/Net Worth Ratio* .43 .45 .51 .52 .52
Total Acres 1,219 1,226 1,227 1,231 1,191
Crop Acres 679 669 677 662 651
No. of Men 1.64 1.68 1.69 1.77 i.n
No. of Operators 1.16 1.16 1.18 1.23 1.20
Gross Crop Value/Crop Acre 215.39 152.60 173.13 160.44 178.14
Crop Production Costs/Crop Acre  108.52 105.08 105.43 100.983 102.12
Machinery Invest./Crop Acre*** 92,06 82.38 34,00 30.14 27.47
Machinery Costs/Crop Acre 43.80 43,24 43.65 42.06 42.04

*December 31.

**C & I Ratio equals current plus intermediate loans divided by current plus intermediate assets. Ratios computed
as of December 31.

**%n 1991 and 1992, machinery investment calculated using management depreciation resulting in a value closer
o fair market value.



SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, NE
INCOME AND EXPENSE ANALYSIS
=x8Y NET INCOME

AVERAGE MY FARM
( 392 FARMS ---—- 453 OPERATORS) ( FARMS ----- OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 53,444 69,371 302
2 DAIRY 3,691 22,262 65
3 SHEEP 496 4, 8
4 SWINE 22,400 79,105 m
5 POULTRY 125 12,220 4
6 OTHER LIVESTOCK 4- 22- 74
7 MILK PRODUCTS 24,742 202,057 48
8 EGG_RECEIPTS 423
9 LIVESTOCK INCOME $105,317
10 GRAIN 47,054 48,412 381
11 HAY AND FORAGE 3,322 ' 332
12 CASH CROPS 34,917 39,673 345
13 OTHER PRODUCT SALES 6,150 13,102 184
14 PRODUCT INVENTORY CHANGE 133 17,333 3
15 GOVERNMENT PAYMENTS 7,236 367 339
16 OTHER INCOME 9,982 10,084 388
17 GROSS FARM INCOME $214,110
18 HIRED LABOR 8,701 1,721 291
19 MACHINERY REPAIRS 14,752 14,943 387
20 BUILDING REPAIRS 1,367 2,205 243
21 INTEREST PAID 14,545 16,337
22 FEED PURCHASED 34,893 38,748 353
23 SEED & CROP INSURANCE 9,332 9,527
24 FERTILIZER-LIME 10,840 11,009 386
25 MACHINE HIRE 3,847 4,542 332
26 ORGANIZATION FEE, PUBLICATION 2,361 2,361 392
27 VET-MED-DRUGS 3,212 3,736 337
28 CROP STORAGE-MARKETING 260 1,569 65
29 LIVESTOCK MARKETING-BREEDING 2,548 3,421 292
30 GAS-FUEL-OIL 6,944 7,033 387
31 REAL ESTATE TAXES 2,748 2,984 1
32 PERSONAL PROPERTY TAX 389 693 220
33 GENERAL FARM INSURANCE 2,224 2,294 380
34 UTILITIES 3,176 3,234 385
35 CASH FARM RENT 11,336 13,631 326
36 HERBICIDE-INSERTICIDE 9,649 10,059 376
37 CONSERVATION 281 2,251 49
38 AUTO EXPENSE 3N 903 135
39 IRRIGATION ENERGY 19 1,074 7
40 DAIRY EXPENSE 1,071 14,471 29
41 IRRIGATION REPAIR 115 1,100 41
42 CASH OPERATING EXPENSE $144,920
43 DEPRECIATION-MOTOR VEHICLES 5,858 6,173 372
44 DEPRECIATION-MACHINERY 4,779 4,803 390
45 DEPRECIATION-BUILDINGS 1,933 2,296 330
46 TOTAL FARM EXPENSE $157,489
47 NET FARM INCOME 2453,520
48 NET FARM INCOME/OPERATOR ,963
49 CRT-INTERM ASSET CHARGE - 10% 14,653 14,653 392
50 LONG-TERM ASSET CHARGE - 102 15,067 15,421 383
49 UNPAID FAMILY LABOR 1,335 9,870 53
52 INTEREST-UNPAID LABOR $29,720
RETURN LABOR-MANAGEMENT 26,900
54 RETURN LABOR-MANAGEMENT/OPR. 23,262
55 RETURN TO CAPITAL 3,074
56 % RETURN ON CAPITAL MANAGED 3.30
% RETURN ON NET WORTH 4.48
EXPENSE/$100 GROSS INCOME $74
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBI
CURRENT ASSETS 176,215 201,816 e
INTERMEDIATE ASSETS 84,997 86,140
LONG-TERM ASSETS 250,501 260,688
CURRENT LOANS 66,094 67,479
INTERMEDIATE LOANS 26,652 29,300
LONG-TERM LOANS 66,598 67,925
CURRENT LOANS/CURRENT ASSETS .38 +33
INTERMED LOANS/INTERM ASSETS Ny .34
LONG-TERM LOAN/LONG-TERM ASSET .27 .26
C & I LOANS/C & I ASSETS .36 .34
TOTAL LOANS/TOTAL ASSETS .31 .30
TOTAL LOANS/NET WORTH .45 .43




A SURMARY AND ANAL\I%?&sszNE
ANALYSIS OF THE FARM BUSINESS MNAGEMENT ASSOC ’
#sBY NET INCOME AVERAGE MY FARM
SIZE .
57 CURRENT-INTERMEDIATE ASSETS 277,564 277,964 ) 392
58 LAND VALUE - OWNED - 233,184 263,424 ) 347
59 LAND VALUE - RENTED 406,832 430,547 ) 362
60 BUILDINGS VALUE 18,211 18211 ) 392
61 TOTAL MANAGED 940, 391 940,391 ) 392
62 37 374 9 392
TOTAL OWNED RENTED TOTAL D
63 OPERATED 1219 ( 392) 523 ( 343) 824 ( 362 OWiiED RENTE
64 IRR CROP ACRES 34 33 95( 16) 295( 30
65 DRY CROP ACRES 656 ( 330) 258 { 333) 484 ( 351
66 TOTAL CROP ACRES 682 ( 380} 262 ¢ 333) 509 ( 351
67 ACRES IN GRASS 595 { 321 2 ( 256) 499 ( 228
68 ACRES 1 276) 64( 95
69 % CROP ACRES IRRIGATED 3,90
70 X TILLABLE LAND 55.67
LABOR
71 NUMBER OF MEN 1.64 1.64 ) 392
72 NUMBER OF OPERATORS 1,16 1.16 ) 392
73 CAPITAL mmss‘% 573,480
] I ‘m 130,571
75 TOTAL ACRES 743
76 ES/ 414
77 MAN WORK DAYS/MAN 228
78 151.32
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 813,221
80 GROSS FARM INCOME 185,155
81 NET FARM INOOME 48,963
CROP MACHINERY
82 MACHINERY INVESTMENT 62,477 ( 63,613 ) 385
83 INVESTMENT/CROP ACRE 92.06
84 CROP MACHINERY COST 20.726 ( 29,956 ) 389
85 MACHINE COST/CROP ACRE 43,80
86 MACHINE COST-X TOTAL EXPENSE 18.88
LIVESTOCK . UNI PROD. pnooguun NO. UNITS PROD. PROD/UNIT
87 BEEF COWS - CALF % 80 ( 185) 73 ( 185 .9
88 EWES-X LAMB CROP 497 3) 1210 ¢ 57) 34.73
89 LTR-PIGS WEAND/LTR 134 ( 57
S0 DAIRY COWS-REC/COW 89 { 465210821 ( 46) 2365.30
91 HENS - EGG REC/HEN
92 BEEF FEEDERS
SHEEP FEEDERS
94 SWINE FEEDERS
IRRIGATED CROPS AVE, OWNED RENTED AVE, OWNED RENTED
o5 WHEAT ACRES  ACRES YIELD ACRES  YIELD ACRES  ACRES  YIELD ACRES  YIELD
gg; msn 201 ( 29) S9 162.6 195 166.7
98 SOYBI 141 ( 26) 42 S0.7 147 56.5
99 SUGAR B
100 ALFALFA HAY 31 ( 3)
101 ALL SI
102 OTHER GRAIN
103 OTHER HAY
108
DRYLAND CROPS AVE. OWNED RENTED AVE. OWNED RENTED
ACRE ACRES  YIELD ACRES _YIELD ACRES  ACRES YIELD ACRES YIELD
105 WHEAT 138 ( 312) 66 .3 114 38.9
106 182 ¢ 250) 86 133.7 157 131.7
107 153 ¢ 284) 74 101.7 125 103.0
}33 B S s 217 { 324) 82 41.7 188 41,9
110 ALFALFA HAY 44 ( 186) 34 3.7 36 3.8
m SI 60 ¢ 127) 52 1a.8 a1 15.6
112 OTHER GRAIN 28 ( 89) 23 27
13 R 84 ( 278) 49 80
18 a7{ 17y 23 54
TOTAL CROP ACRE mvsgm TOTAL CROP ACRE mxgekgrso
( 6790 (_660) ( )y «( )
rsam.?%gg COST 1??‘3055'23 2}2 33 zgg.g
10N COSTS  73,650.26 108.52 111.63




SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, NE

NCOM ANALYSIS
I“BYE gDIEé&EESE S HIGH 25% HIGH MIDDLE

( 98 FARMS ————- 153 OPERATORS) ( 98 FARMS ———— 106 OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 104,196 141,823 72 58,379 75,278 76
g s 7,53 2 41,022 } 18 4,228 2';'5455 12
EEP § '
4 SWINE 39,172 (137,102 ) 28 17,827 67,195 26
tss SgHUIEERIIVESTOCK 847 3,7 22 32% 1,882 17
7 MILK PRODUCTS 54,486 E 314,094 3 17 24,451 E 149,765 3 16
B EGG _RECEIPTS 1,693
9  LIVESTOCK INCOME $206,297 $108, 360 o
10 IN 92,435 94,360 96 46,084 46,559 97
11 HAY AND FORAGE ,007 3,639 81 4,163 4,743 86
12 CROPS 78,615 83,742 92 28,651 37,548 89
13 OTHER PRODUCT 18,852 30, 287 61 . 3,485 6,444 53
14 PRODUCT INVENTORY CHANGE 51- 592
1 OTMER INCDHE 19:346 a8 Lot &) 8
17 GROSS F NCOME $430,276 $207,677
18 HIRED LABOR 19,232 24,163 78 6,435 7,983 79
19 MACHINERY REPAIRS 25,609 25,609 98 13,897 14,488 94
20 BUILDING REPAIRS 2,326 4,222 1,226 1,849 65
21 INTEREST PAID 23,163 24,945 1 14,108 15,892 87
22 FEED PUR{:-LASED 64,685 76,375 83 36,874 40,152 90
23 SEED & CROP INSURANCE 17,893 18,078 97 9,542 9,844 95
24 FERTILIZER-LIHE 19,155 19,155 98 10,723 10,723 98
25 MACHINE HIRE 6,899 7,430 9] 3,704 4,221 85
26 ORGANIZATION FEE, PUBLICATION 4,215 4,215 98 1,870 1,870 98
27 VET-MED-DRUGS 6,461 8,015 79 3,092 3,607 84
28 CROP STORAGE-MARKETING 446 1,899 23 118 825 14
29 LIVESTOCK MARKETING-BREEDING 4,733 6,722 69 2,286 3,112 72
30 GAS-FUEL-DIL 12,048 12,048 93 6,496 6,563 97
31 REAL ESTATE TAXES 4,180 4,655 88 2,578 2,776 9]
32 PERSONAL PROPERTY TAX 756 1,424 52 370 660 55
33 GENERAL FARM INSURANCE 3,567 3,680 95 2,215 2,261 96
34 UTILITIES 5,441 5,497 97 2,642 2,697 96
35 CASH FARM RENT 24,040 26,177 90 8,681 9,452 90
36 HERBICIDE-INSERTICIDE 21,375 21,596 97 8,498 8,955 93
37 CONSERVATION 504 2,904 17 218 2,3N 9
38 AUTO zxpsus 304 1,146 26 266 704 37
39 IR RIGATION ENERGY 13 30
40 DAIRY EXPENSE 2,070 18,438 n 1,222 14,975 8
41 IRRIGATION REPAIR 159 1,413 n 5 1,054 7
42 CASH OPERATING EXPENSE $269,273 $137,167
43 DEPRECIATION-MOTOR VEHICLES 11,572 11,937 95 5,015 5,119 96
44 DEPRECIATION-MACHINERY 8,491 L2491 98 4,619 4,619 ag
45 DEPRECIATION-BUILDINGS 4,017 4,474 88 1,390 1,662
46  TOTAL FARM EXPENSE $293,353 $148,191
47  NET FARM INCOME $136,922 59,486
48 NET FARM INCOME/OPERATOR $87,473 54,636
49 CRT-INTERM ASSET CHARGE - 10% 27,841 27,841 98 13,607 13,607 98
50 LONG-TERM ASSET CHARGE - 10% 23,072 23,800 95 14,161 14,456 96
43 UNPAID FAMILY LABOR 1,779 12,455 14 1,416 8,672 16
52 INTEREST-UNPAID LABOR $50,913 27,768
53 RETURN LABOR-MANAGEMENT ,010 31,718
54 RETURN uaoa-mmewnr/opn. 54,948 29,132
55 RETURN TO CAPITAL 91,799 35,079
56 % RETURN ON CAPITAL MANAGED 5.44 3.93
% RETURN ON NET WORT 10,93 6.09
EXPENSE/$100 GROSS mcons $68 $7
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
CURRENT ASSETS 311,928 384,733 170,714 193,477
INTERMEDIATE ASSETS 148,859 155,393 78,465 79,783
LONG-TERM ASSETS 377, 425 401,153 234,472 244,352
CURRENT LOANS 111,820 117,849 68,578 69, 528
INTERMEDIATE LOANS 44,843 48,030 22,540 27,468
LONG-TERM LOANS 98,231 103, 560 62,501 62,307
CURRENT LOANS/CURRENT ASSETS .36 .3 .40 .36
INTERMED LOANS/INTERM ASSETS .30 .31 .29 X
LONG-TERM LOAN/LONG-TERM ASSET .26 .26 .27 .25
C & I LOANS/C & I ASSETS .34 .3 .37
TOTAL LOANS/TOTAL ASSETS .30 .29 .32 .3
TOTAL LOANS/NET WORTH 44 .40 .47 .




SUMMARY AND ANALYSIS-1992

mALvsrs OF THE FARM BUSINESS FARM MANAGEMENT ASSOCIATION, NE
b 14 INCOME HIGH 25% HIGH MIDDLE
sg;s CURRENT-INTERMEDIATE ASSETS 509 353 509,353 ) 98
- 2 1 ] [ ]
58 LAND VALUE - OWNED 345,632 403,237 84 zg‘b.t}% 22“55.;33 3%
59 LAND VALUE - RENTED 7es 337 a13.232 95 387, 390,994 97
. +550 890, 559
62 S 668 ‘668 ) 98 373 373) 358
TOTAL OWNED RENTED TOT, NTI
63 ACRES OPERATED 861 ( 98) 704 ( 84) 1297 ( 95 1270 3'8‘ sssMEga 355 E0g7
64 IRR CROP ACRES 453 ( 14) 124 5) 431 ( 13 1% ¢ 10 78 5y 172( 9
65 DRY CROP ACRES 133 (¢ 98) 416 ( 83) 805( 95 63 ( S8) 255 (¢ 82) 4a5( 93
¢ maaeigs Rl W SR mi e gl @ MR |l
68 FARMSTEAD ACRES 03¢ 72 72 ¢ 67
69 X CROP ACRES IRRIGATED 5.41 Bl % sst 7 .02 s L 67 6 { 3
70 X TILLABLE LAND 64.37 51.61
L‘;?ORWR OF MEN 2.55 2.55) 98 56 56 o8
. . 1. 1.
72 NUMBER OF OPERATORS 1.57 f 1.57} g8 1.09 f 1.093 98
73 CAPITAL mes%mn 660, 767 571,170
74 GROSS I 68,533 133,186
75 TOTAL ACRES/MAN 729 815
7 ACRES/ 469 420
77 MAN WORK o7vs MAN 262 239
78 205.05 159,56
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 1077,731 817,946
80 FARM INCOME 74,883 190, 743
81 NET FARM INCOME 87,473 54,636
CROP MACHIN
82 MACHINERY INVESTMENT 111,185 ( 113,501 ) 96 57,457 ( 57,457 ) 98
83 INVESTMENT/CROP ACRE 92.81 87.65
84 CROP MACHI 57 oosr 52,30 ( 53,481 ) 96 27,092 ( 27,092 ) 98
85 MACHINE COST/CRO 43.73 41.33
86 MACHINE COST-X rom. EXPENSE 17.86 18.28
LIVE NO. UNITS PROD. PROD/UNIT NO. UNI PROD. paooéunn
87 BEEF COWS - CALF 130 ( 38) 1185 33; .91 89 ( 42) s ; .93
88 EWES-Z LAMB CROP 2415 ( 13 781 { 12 4.93
89 LTR-PIGS WEAND/LTR 2752 13; 942 123
S0 DAIRY COWS-REC/ 127 ¢ 17)314094 ( 17) 2482.38 70 { 15)159746 ( 15) 2277.75
91 HENS - EGG REC/HEN
62 BEEF FEE
93 SHEEP Hta
94 SWINE ERS
IRRIGATED CROPS AVE, OWNED RENTED AVE, OWNED RENTED
o5 WHEAT ACRES  ACRES  YIELD ACRES  YIELD ACRES ACRES  YIELD ACRES YIELD
39 gngo 242 ( 14) 57 164.5 243 175.0 176 ( 8) 62 157.8 157 156.4
88 SOYBEANS 206 (1) 214 57.2 64( 8) 26 47.7 62 55.6
99 SUGAR BEETS
100 ALFALFA HAY
101 ALL SILAGE
102 OTHER GRAIN
103 OTHER HAY
104 CROPS
CROPS AVE. OWNED NTED AVE. ED RENTED
DRYLAND ACRES  ACRES  YIELD ACRES YIELD ACRES  ACRES  YIELD ACRES  YIELD
105 WHEAT 190 ( 82) 94  45.1 43.8 149 ( 83) 72 39.9 116  39.2
106 CORN 301 ¢ 83) 121  139.0 237 139.6 153 ¢ 68) 77 135.7 132 133.2
107 GR 248 ¢ 66) 118 110.7 186 112.9 146 ¢ 74) 81 105.6 111 108.9
1£ sovamé 404 { 89) 135 45.7 314  45.3 184 ( 84) 68 43.0 158 42.3
109 SUGAR
FA HAY 58 ( 44) 41 4.3 49 4.3 a9 ( 50) 41 3.9 39 3.6
H? ﬁ%ms ga( 41) 69 135 52 17.0 57¢ 39) s3 15.3 39 1a.9
13 Omier Wt @ R e 8¢ 83 e &
L 0L 18 I
TOTAL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
(  1198) (Ac'f%sn (_65) ( _ 637)
GROSS CROP VALUE 250,614.40 242,58 244,81 137,862.94 210.32 216.30
FERTILIZER COST 19,155.34 15.99 16.14 10,722.78 16.36 16.82
CROP PRODUCTION COSTS 138,094.75 115.27 116.33 67.216.12 102.54 105145
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SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION, NE
INCOME AND EXPENSE ANALYSIS

= LOW MIDDLE LOW 25%
BY BEF ICOE (98 FARMS - 105 OPERATORS) (98 FARMS —-—-- 87 OPERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
1 BEEF 27,918 35,999 76 23,283 29,253 78
2 DAIRY 2,287 f 13,184 g 17 5}2 2 4,593 n
3 SHEEP
4 su%uz 21,736 64,550 33 10,864 (44,360 ) 24
2 By STOC! ?33 16‘243 13 437 2,380 18
& OTHER LIVESTOCK - - - +380-
; HGGE pgonucgs 15,011 133,735 1 5,019 { 122,954 3 4
EGG RECEIPT.
9 LIVESTOCK INCOME $67,350 $39,260
10 GRAIN 29,463 29,767 97 20,232 21,789 > 9]
11 HAY AND FORAGE 5:113 6.037 83 T N Be
12 CASH CROPS 20,255 22.816 87 12,146 15.459 ¢ 77
13 gRTgER PR(I}DUCT gA : 1,581 1874 40 82 2,228 ) 30
3 DUCT INVENTORY CHANG i
15 GOVERNMENT PAYMENTS 5,438 6,197 86 4,059 { 5,035 3 79
16 OTHER INCOME 6,467 98 5,44 5,615 95
17 GROSS FARM INCOME $135, 666 $82.820
18 D LABOR 5,622 7,249 76 3,515 5,938 58
19 HACHINERY REPAIRS 10,858 10,970 97 8,645 8,645 98
20 BUILDING REPAIRS 1,080 1,825 58 835 1,239 66
21 INTEREST PAID 11,060 12,458 87 9,849 11,490 84
22 FEED PURCHASED 22,140 24,656 88 15,874 16,909 92
23 SEED & CROP INSURANCE 5,707 5. 707 98 4,187 4,365 94
24 FERTILIZER LIME 6,656 6,866 95 6,826 7.042 95
25 MACHINE HIR 2,359 3,015 77 2,413 3.032 78
26 ORGANIZATION FEE, PUBLICATION 2,271 a2 99 98 1,088 1,088
27 RUGS 2,036 2,348 85 1,258 1,385 89
28 CROP STORAG ETING 336 1,731 19 142 1,544 9
29 LIVESTOCK NARKETING—BREEDING 1,851 2,451 74 1,324 1,685 77
30 GAS-FUEL-DIL 5,174 5,337 95 4,056 4.098 97
31 REAL ESTATE TAXES 2,186 2,434 83 2,047 2,134 94
32 PERSONAL PROPERTY TAX 256 418 60 174 322 53
33 GENERAL FARM INSURANCE 1,578 1,662 93 1,535 1,567 96
34 UTILITIES 2,662 21690 97 1,959 2,021 95
35 CASH FARM RENT 7.326 9. 204 78 5,297 7,633 68
35 HERBICIDE-INSERTICIDE 5,102 5,102 98 31620 4.031 88
37 CONSERVATION 250 1,529 16 154 2.162 7
38 AUTO EXPENSE 407 1,051 38 267 769 34
39 IRRIGATION ENERGY 33 1,088 3
20 DAIRY EXPENSE 895 9,741 9 96
41 IRRIGATION REPAIR 209 1,462 14 i AR 188) 9
42  CASH OPERATING EXPENSE $98, 063 $75,176
43 DEPRECIATION-MOTOR VEHICLES 4,290 4,521 93 2,556 2,846 88
44 DEPRECIATION-MACHINERY 3.702 3,702 98 2.304 2,352 96
45 DEPRECIATION-BUILDINGS 7,233 1,549 78 1,09 1,303 82
46  TOTAL FARM EXPENSE $107,287 $81,126
47  NET FARM INCOME 28,379 1,693
48 NET FARM INCOME/OPERATOR 26,337 1854
49 CRT-INTERM ASSET CHARGE - 10% 9,930 9,930 98 7,235 7,235 98
50 LONG-TERM ASSET CHARGE - 10% 11,868 12,243 95 1,166 11,281 97
49 UNPAID FAMILY LABOR 1,320 9,241 14 823 8.958 9
52  INTEREST-UNPAID LABOR $21,799 $18,401
RETURN LABOR-MANAGEMENT ,581 16, 708-
54 RETURN LABOR-MANAGEMENT/OPR. 107 18, 692-
55 RETURN TO CAPITAL 8,389 10,971-
56 % RETURN ON CAPITAL HANAGED 1.25 2.31-
% RETURN ON NET 198 9.06-
EXPENSE/$100 GROSS TNcove $79 $98
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 31
CURRENT ASSETS 126,100 132,022 96,116 97,032
INTERMEDIATE ASSETS 64, 359 61,764 28,293 47,620
LONG-TERM ASSETS 203,699 211,123 186. 407 186,124
CURRENT LOANS 49880 49,668 34,097 32,871
INTERMEDIATE LOANS 18,993 19,847 20,234 21,855
LONG-TERM LOANS 57,789 60, 321 47,872 45,513
CURRENT LOANS CURRENT ASSETS .40 .38 .35 .34
INTERMED LOANS/INTERM ASSETS .30 32 a2 ‘26
LONG—TERH LOAN/LONG-TERM ASSET .28 .29 .26 24
C & I LOANS/C & I ASSETS 36 36 .38 ‘38
TOTAL LOANS/TDTAL ASSETS 32 2 3 30

TOTAL LOANS/NET WORTH 47 .47 .45 a3
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ageq SMUARY. AND ANALYSIS-1952
ANALYSIS OF THE FARM BUSINESS MANAGEMENT ASSOCIATION, NE
&gy NET INCOME

LOW MIODLE LOW 25%
sg%s CURRENT-INTERMEDIATE ASSETS 193,389
- 193,
58 LAND VALUE - OWNED 193,807 22 .3853 % %%'33% 33‘5‘3% 32
S LR L D Zoler | mgoRy 8 wan (2l o
. 10, 780 10,7 98
61 TOTAL CAPITAL MANAGED 665,987 665,987 ) 68 X X
8] AL Pl 1l gery 8 518.(1133 518,037 g
TOTAL OWNED RENTED TOTAL RENTED
63 RATED 961 ( 98
gEEER RIS DB oo wsm m D
357
66 TOTAL CROP ACRES 3¢ 83) 378( 86 3Ba( 9 188 29? 7
gg ACRES IN em\ssmEs 512 _7}3 233 gg 4222 42:9 as6 ( 84 378( 54
69 T CROP ACRES IRRIGATED 2.72 ! w7 a BLV
0 XTIUABLELND 82 45 45,55
N 1.33 1.33) 98 . .
aoropewoas 1,08 f 1.083 58 1.3«5 f 1"} 33
73 cmm. MANAGED/MAN 458, 881 465,758
78 GROSS INCO 101,646 74,462
75 TOTAL ACR.§ 720
B Grael i ;
78 NET INCOME/PMAU 106.43 370
79 TOTAIO%APITAL MANAGED 618,056 579,539
FARM 125, 802 .
81 NET FARM INCOME 1337 .
cggp Wmmmsav NVESTMENT 46,819 ( 47,301 ) 97 34,450 ( 35,916 ) 94
83 INV Esmemzzcaop ACRE 92,86 ) 95,51 )
84 CROP MACH 22,632 ( 22,532 ) 98 16,892 ( 17,066 ) 97
85 MACHINE COST, caop 44,69 49,32
85 MACHINE COST-X TOTAL EXPENSE 21.00 20.82
LIVESTOCK NO. UNITS _ PROD. moégm NO. UNITS _ PROD, PROD/UNIT
87 BEEF COWS - CALF % 56 ( 51) 51551 . 59 ( 54) sss ; .89
83 EWES-X LAMB CROP 10711 { 17 667 { 15) 285.66
89 LTR-PIGS HEAND/LTR 1252 173 91 i 153
S0 DAIRY COWS-REC/COW 67 { 10)147014 ( 10) 2181.22 56 ( 4)122954 ( 4) 2205.45
91 HENS - EGG REC/HEN
92 BEEF FEEDE
SHEEP )-es
92 SWINE F S
RRIGATED CROPS AVE. OWNED RENTED AVE. OWNED RENTED
Igs HEAT ACRES  ACRES YIELD ACRES  YIELD ACRES  ACRES YIELD ACRES  YIELD
3_5’ &QRN 118 ( 6) 57 166.6 96 165.2
8 ms:u 81( 6) 45 50.1 65 56.1
§9 SUGAR BEETS
100 ALFALFA HAY
101 ALL SILAGE
102 OTHER GRAIN
103 OTHER HAY
104 CASH
DRYLAN . OWNED RENTED AVE. OWNED NTED
D CROPS A(A:XE ACRES  YIELD ACRES YIELD ACRES ACRES YIELD ACRES YIELD
105 WHEAT M9 78) 54 37.3 35. 85 ( 69 34.9 35.3
B B8 EE T gL 8 g 8
}gé o AwQ e e W3 e 398 Mg 67) 49 39 w02 I3
]
5( 45) 28 3.6 29 3.8 P ( 47) 26 .2 27 3.3
i ﬁ%‘fﬁm B R 5 159 %5 64 a2¢ 21y 3% 17 3 N8
ngnerge 20 B 4 ey
1na 50 5y 20 a3 56 sy s
TOTAL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
ACRE ACRE
(. _.508) (. _4718) ( _357) (336

CROP VALUE 514.09 187.45 197.58 62, 32? ;? 172.91 183.61

GROSS 94,
COST +866.45 13.20 13.9 7,041. 19.12 20.31
EESTPI%N%T ON COSTS Sg.%g.S‘l 100.09 105.49 38,826.27 108.77 115.50




FARM MANAGEMENT ASSOCIATION, N.E.
1992
COMPARISON BY NET FARM INCOME

Item Bigh 252 High Middle Low Middle Low 252
Livestock Income 206,297 108,360 67,350 39,260
Gross Income 430,276 207,677 135,666 82,820
Total Expense 293,353 148,191 107,287 81,126
Net Farm Income 136,922 59,486 28,378 1,693
Net Income/Operator 87,473 54,636 26,337 1,894
2 Return to Net Worth 10.93 6.09 (.98) (9.06)
Expense/$100 Gross 68 71 79 o8
Total Loans/Total Assets¥ .29 .31 .32 .30
Loans/Net Worth* .40 A 47 .43
Total Assets* 941,279 517,612 404,909 330,776
Man Work Days 668 373 267 188
Crop Acres 1,198 656 504 357
Man Work Days/Man 262 239 200 170
Net Income/Man Work Day 205 160 106 ]
Gross Crop Income/Acre 242.58 210.32 187.45 172.91
Crop Prod. Cost/Acre 115.27 102,54 100.09 108.77

*December 31.



NET FARM INCOME

Southeast

HIGH 25% DIVISIONS (3) LOW MIDDLE 25%
HIGH MIDDLE 25% AVERAGE LOW 25%
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FIVE-YEAR TREND ANALYSIS

SOUTHEAST

1982 189 890 1989 1988
Ko. of Farms for Analysis 599 579 557 525 510
Livestock Gross Income 86,321 80,9091 107,945 85,517 94,592
Gross Farm Income 207,203 168,354 184,766 184,143 201,818
Cash Operating Expense 137,416 131,303 132,867 129,978 128,739
Depreciation 13,531 12,827 15,799 15,875 16,003
Total Farm Expense 150,947 144,130 148,666 145,853 144,742
Net Farm Income 56,257 24,224 36,100 38,291 57,076
Return to Labor-Management 26,837 -5,305 2,768 5,810 25,374
Return to Capital 33,041 347 16,168 18,733 34,395
Z Roturn on Net Worth 5,12 -4.32 .10 .86 6.25
Total Loans* 179,992 176,860 175,731 170,047 174,069
Current-Intermediate Assets* 286,834 271,967 245,860 234,287 237,963
Total Assets* 561,423 536,476 510,079 497,235 499,372
Total Capital Managed 921,536 898,840 845,782 816,417 807,673
C & I Ratio** .36 .37 .40 .39 .39
Loans/Net Worth Ratio* .47 .49 .53 .52 .54
Total Acres 1,600 1,539 1,541 1,496 1,488
Crop Acres 749 734 706 698 695
No. of Men 1.52 1.57 1.53 1.53 1.56
No. of Operators 1.07 1.08 1.11 1.09 1.11
Gross Crop Value/Crop Acre 182.94 128.64 131.47 164.38 170.72
Crop Production Costs/Crop Acre 95,49 90.59 98.54 99,40 93.59
Machinery Invest./Crop Acre*** 86.29 81.64 39.55 33.76 29.35
Machinery Costs/Crop Acre 44.00 41.80 47.61 45.82 43.85

*December 31.

*+C & I Ratio equals current plus intermediate loans divided by current plus intermediate assets.
Ratios computed as of December 31.

s«*]y 199] and 1992, machinery investment calculated using management depreciation resulting in a value closer
to fair market value.

71



SUMMARY AND ANALYSIS-1992
FARM MANAGEMENT ASSOCIATION,

INCOME AND EXPENSE ANALYSIS
- AVERAGE MY FARM
BY NET INCOME ( 599 FARMS —-—-- 639 OPERATORS) ( FARMS ———  OPERATORS)
ITEM PER FARM PER OOUNT PER FARM PER COUNT
51,985 66, 469
) BESRY 2,647 200859 § 76
3 SHEEP 77 1.778) 26
4 SINE 21,244 97137 § 131
g m'1vesrocn< 1'%33- 63'333 13%
ER ' 899-
2 g:; astzms 19,776 200,775 ) 59
9  LIVESTOCK INCOME $96,321 .
10 GRAIN 54,868 58,794 ) 559
11 HAY AND FORAGE 6,032 6,883 ) 525
12 CASH 32,851 40,995 ) 480
13 OTHER vaomx:r SALES 1,418 4,519 ) 188
14 PRODUCT INVENTORY CHANGE 22
15 eovzmm PAYMENTS 9,366 10,894 ; 515
16 6,325 6.521 ) 581
17 enoss FARM INCOME $207,203
18 HIRED LABOR 7,176 11,021 ) 390
19 MACHINERY REPAIRS 14,342 14.356 ) 598
20 BUILDING REPAIRS 1,041 1,662 § 375
21 INTEREST PAID 15, 300 16,307 § 562
2 FEED £D 1925 381269 ) 531
23 SEED & CROP INSURANCE 6. 309 6,688 § 565
24 FERTILIZER-LIME 12,394 13,186 § 563
25 MACHINE HIRE 4,044 2,588 ) 528
26 ORGANIZATION FEE, PUBLICATION 1,463 1.473 § 595
27 VET-MED-DRUGS 2,71 31190 § 509
28 CROP D ORACE-MARKETING 447 2.821 95
29 LIVESTOCK MARKETING-BREEDING 2,285 3,048 ) 449
30 GAS-FUEL-OIL 7,184 7.245 ) 594
31 REAL ESTATE TAXES 2.829 3,909 § 545
32 PERSONAL PROPERTY TAX. 351 a%6 ) 423
33 CERCRA “FARM TNSURANG 1,730 1,830 § 563
34 UTILITIES 3,128 3285 § 574
35 CASH FARM RENT 1,213 13,652 § 492
36 Hzmcms-msamcme 7:173 8.153 § s27
37 CONSERVATION 131 1,607 § 49
38 AUTO EXPENSE 583 856 ) 408
39 mmmon ENERGY a3 3,915 5
20 DAIRY EXPENSE 1,450 18,098
a1 mmemou REPAIR 155 33192 ) 29
42  CASH OPERATING EXPENSE $137,416
43 DEPRECIATION-MOTOR VEHICLES 6,887 7,150 ) 577
44 DEPRECIATION-MACHINERY 4,861 4,902 ) 594
45 DEPRECIATION-BUILDINGS 1,782 2,061 ) 518
46  TOTAL FARM EXPENSE $150, 947
47  NET FARM INCOME 56,257
48  NET FARM INCOME/OPERATOR 52.710
49 CRT-INTERM ASSET CHARGE - 10% 13,982 13,882 ) 599
50 LONG-TERM ASSET CHARGE - 10% 15,438 15,700 § 589
49 UNPAID FAMILY LABOR 836 6,030
52  INTEREST-UNPAID LABOR $29,420
53 RETURN LABOR-MANAGEME| 6,837
52 RETURN uaoa-mmew.m/opn. 25, 145
55 RETURN TO CAPITAL 33,941
56 I RETURN ON CAPITAL MANAGED 3.68
% RETURN ON NET WO 5,12
msnss/swo RS0 THOOME $73
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31
ALS W AUARY CEN 5713 JANUARY 1 DECEMBER 31
mremsoms ASSETS 81,762 1263
LONG-TERM ASSETS 267,284 274,589
CURRENT RHoANS ‘ 70,231 71:.116
m'rsmsoms LOANS ;g. ga :7».; gzsg
cun ENT LOANS/CURRENT ASSETS '.40 .
xmmzo Lcmélmrem ASSET‘i . éz
c & 1 / -rs . .
TOTAL LOANS/TOTAL ASSETS . 32
TOTAL LOANS/NET WORTH 5 a7
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AR SUMMARY ﬂo m%%&mss
ANALYSIS OF THE FARM BUSINESS MANAGEMENT ASSOC ’
®sBY NET INCOME

AVERAGE MY FARM
SIZE
57 CURRENT-INTERMEDIATE ASSETS 275,918 275,918 ) 599
58 LAND VALUE - OWNED 247,989 263,847 ) 563
59 LAND VALUE - RENTED 374,682 .aos 549
£ RS e iy
62 MAN WORK DAYS ‘an ' 589
TOTAL OWNED RENTED TOTAL OWNED RENTED
63 ACRES OPERATED 586) 656 ( 557) 1085 ( 556
IRR CROP ACRE 276 ( 1 180 ¢ 12y 210¢ 12
65 ACRE 775 ¢ 572) 310 { 513) 567 ( 502
AL CROP ACRES 784 ¢ 572) 314 ( 51a) 572 ( 502
67 ACRES IN GRASS 922 ( 525) 391 ( 472) 743 ( 417
68 FARMSTEAD ACRE 392 52 { 37 63 ¢ 100
69 xcaomcaes IRRIGATED 1.05
70 X TILLABLE 46.78
7 e OF MEN 1.52 1.52 ) ss8
72 R OF OPERATORS 1,07 f 1.07; 538
73 wm:. ms’e‘.%mu 606, 594
74 GROSS 1 136, 480
75 TOTAL Acne7 1,054
26 ACRES 493
77 MAN WORK DAYS/MAN 27
78 NET INOOME/PMAU 136.50
PER OPERATOR BASIS
.79 TOTAL CAPITAL MANAGED 863,445
80 GROSS FARM INCOME 194,142
81 NET FARM INCOME 52,710
CROP MACHIN v
82 MACHIN E NVESTME 64,574 ( 67,979 ) 569
83 Iwesmsm/cm ACRE 85,29
84 CROP cm Y COST 32,829 ( 33,880 ) 582
85 MACHINE /caop ACRE 44,00
85 MACHINE COST-T TOTAL EXPENSE 21.81
LIVESTOCK NO. UNITS moguun NO. UNITS PROD. PROD/UNIT
87 BEEF COWS - CALF % 84 98 1os 2 1.26
88 EWES-X LAMB CROP 60 9y 1775 211.92
89 LTR-PIGS WEAND/LTR 213 ( 64
90 DAIRY COWS-RE! 93 ( 549210320 ( 54) 2264.21
9 HENS - EGG REC/HEN
92 BEEF FEEDE
93 SHEEP FEEDERS
94 SWINE FEEDERS
IRRIGATED CROPS AVE. OWNED RENTED AVE, OWNED RENTED
o5 WHEAT ACRES  ACRES  YIELD ACRES  YIELD ACRES ACRES ~ YIELD ACRES  YIELD
CORN 264 ( 13) 169 131.2 193 135.4
97 GR SORGHUM
SOYBEANS M ( 8) 95  59.0
89 SUGAR BEETS
100 ALFALFA HAY 97 ( 3)
101 ALL SILAGE
102 OTHER GRAIN
103 QTHER
104
DRYLAND CROPS AVE. AVE, OWNED RENTED
ACRES ACRES vmo ACRES vm.o ACRES  ACRES YIELD ACRES  YIELD
105 WHEAT 276 ( 498) 123  42.7 215 41.4
106 CORN 380 ¢ 2625 73 113.4 117 114.0
107 GR SORGHUIM 195 ¢ 439) 93 93.4 150 92.4
108 SOV 310 ¢ 4419 127 33.9 231 2.2
109 SUGAR BEETS 5 7 26.7 61 30.2
110 ALFALFA HAY 186) 42 3.4 59 3.4
111 ALL SILAGE 65 ¢ 102) 52 12.9 64 13.3
A 18- S
13 PS 65 ¢ 31) 36 68
TOTAL CROP ACRE mzséssrso TOTAL CROP ACRE m%gm
(.. 748) ( 65) ( ) (
GROSS CROP VALUE 143,122 63 182.94 179 01
remuzsa COST 13,186 16. 56
CROP PRODUCTION COSTS  71,942. 27 95.49 93 43
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SUMMARY AND ANALYSIS-1992
ARM MANAGEMENT ASSOCIATION, SE

INCOME AND EXPENSE ANALYSIS
NCOME

Py HIGH 25% MIDDLE
BY NET 1 ( 150 FARMS c——c 210 OPERATORS) ( 150 FARMS 1985  opERATORS)
ITEM PER FARM PER COUNT PER FARM PER COUNT
97,747 129,753 ) 113 43,522 58,813 ) 111
5 %Ev 7.023 43,897 2g 2. :14%3 13,_3}3 2_2’
',
3 SHERE sq.g],g 185,556 ) 41 z?.g;g 85,759 35
5 LTRY » .
IVESTOCK mn- 4,282-) 27 689- 5,741-) 18
2 :;:E:@%mr[s 42.203 2 287,788 } 24,897 i 196, 554 19
9
9 STOCK INCOME $198,348 $,73
10 110,125 112,372 ) 147 55,765 58,494 ) 143
11 HAY AND FORAGE 7. 8.548 ) 130 6,793 7.604 ) 13
12 CROPS 72,798 79,706 § 137 822 35,564 ) 130
13 W M%Egm 120- 295-) 61 1,714 4.852 ) 53
15 GOVERNMENT PAYMENTS 16,015 2 17.408; 138 9,373 s 1o.7333 131
16 OTHER I 8. 81464 ) 146 6. 6.676 ) 147
17  GROSS FARM INCOME $412,812 $202,
18 HIRED 16,477 20,094 ) 123 5,467 8,54 %
19 mcumsav nspms 24,401 24,401 ) 150 13,950 13,950 ) 150
20 1,833 2835 § 97 1,083 1.5 103
21 T EREeT PAID 21,657 22,717 ) 183 13,655 14,6 140
22 FEED PURCHASED 65,849 72,628 ) 136 32,016 39.249 § 130
23 SEED & CROP INSURANCE 11,231 11.306 § 149 6,382 6.6 133
28 FeRTl | IZER-LIME 22,852 22:852 ) 150 12,419 12,847 § 145
25 MACHINE HIRE 6,692 7327 ) 137 3,925 3, 135
26 oaemmnon FEE, PUBLICATION 2,183 2,183 ) 150 1,404 1,414 ) 149
27 VET-MED-DRUGS 5,262 6:072 § 130 2.424 2,797 § 130
2% CE0p SYORACE-MARKETING 1,327 5529 § 36 143 1,072 ) 20
29 UIVESTOCK MARKETING-BREEDING 4,602 6,056 ) 114 2,323 3,031 § 115
30 GAS-FUEL-OIL 12,055 12,055 § 150 6.717 6.762 ) 149
31 REAL ESTATE TAXES 4,588 4,916 ) 140 2,616 2:995 ) 131
32 PERSONAL PROPERTY TAX 534 722 ) 1M 388 539 ) 108
33 GENERAL FARM INSURANCE 2,702 ,834 ) 143 1,643 1,785 ) 138
34 UTILITIES 5,476 626 ) 146 3,058 32 141
35 CASH FARM RENT 19,533 21,386 ) 137 10,643 12772 ) 125
36 HERBICIDE-INSERTICIDE 14,991 15.508 ) 1a5 7:105 779 § 137
37 CONSERVATION 310 2,215 i 119 1,781 10
38 AUTO EXPENSE 715 1,083 ) 99 559 109
39 IRRICATION ENERGY 124 6,224 3
30 DAIRY EXPENSE 3,256 231255 § 21 1,820 { 17,063 ) 16
41 IRRIGATION REPAIR 327 2.459 ) N 29 5
42  CASH OPERATING EXPENSE $248,977 $131,886
43 DEPREC mou-amon VEHICLES 13,782 13,782 ) 150 6,630 858 ) 145
43 DEPRECIATION-MACHINERY 8.787 8787 ) 150 4,788 4,788 ) 150
45 DEPREC mon-sun.omss 3,284 3,397 § 145 1,754 2:121 ) 124
45  TOTAL FARM EXPENSE $274,830 $145,058
47  NET FARM INOOM $137,982 57,746
48  NET FARM INCINE/OPERATOR 38,138 54,069
49 CRT-INTERM ASSET CHARGE - 10% 27,579 27,579 ) 150 13,161 13,161 ) 150
50 LONG-TERM ASSFT CHARGE - 10% 24,523 24,688 ) 149 14,549 13,746 ) 148
49 UNPAID FAMILY LABO 1,288 70153 ) 27 1,188 5566 ) 32
52  INTEREST-UNPAID RABOR $52,102 $27.710
53 RETURN LABOR-MANAGEMENT 5,880 ,035
54 RETURN LABOR-MANAGEMENT/OPR. 1,081 8! 123
55 RETURN TO CAPITAL 95,980 1912
56 % RETURN ON CAPITAL MANAGED 6.32 3.77
£ RETURN ON NET WORTH 11,59 5.89
EXPENSE/$100 GROSS INCOME $67 $72
CAPITAL & MANAGEMENT FACTORS JANUARY 1 DECEMBER 31 JANUARY 1 DECEMBER 3
QiR 314,103 377,964 150,922 183, 639 !
INTERMEDIATE ASSETS 146,998 154,843 79,831 85,073
ONG-TERM ASSETS 400,031 413,568 252,495 261,667
CURRENT LOANS 121,897 121,545 53,896 60, 701
lmemsomz LOANS 381718 42,804 28,684 33,589
LONG-TERM LOANS 102,246 98,272 75,400 75,038
CURRENT LOANS 'CURRENT ASSETS .39 .32 .36 .33
INTERMED /INTERM ASSETS .26 .28 . ‘39
LONG-TERM N LONE TERM ASS .26 24 .30 129
C & I LOANS/C & I ASSETS .35 3 3 '35
LOANS/TOTAL ASSETS 3 . . 32
TOTAL LOANS/NET WORTH a8 .38 .49 ‘a7




SUMMARY AND ANALYSIS-1992
ASSOCIATION,

ANALYSIS OF THE FARM BUSINESS FARK MANAGEMENT
s*BY NET INCOME HIGH 25% - HIGH MIDDLE
SIZE
57 CURRENT-INTERMEDIATE ASSETS 507, 307 507,307 ) 150
58 LAND VALUE - OWNED 368,014 391,504 § 141 %32’;%_?, 53?1333 12
59 LAND VALUE - RENTED 603,065 637,040 142 388, 626 402 145
8) TOTKL EaPTYAL HANAGED S {15913 ) 1% LS 17,43 3 150
62 MAN WORK DAYS '725 '725 ) 150 999.133 899, 109 }%
TOT OWNED RENTED TOT
g3 Actes ceeaTe g0 (1) gor {1y 10T ag R R A
65 DRY CROP ACR 1313 ( 149} 495 { 135} 907 { 142 787 { 1a6) 288 { 131) 76 ( 134
66 TOTAL CROP ACRES 1335 ( 149) 503 ( 136) 620 ¢ 142 793 { 146) 291 ¢ 131) 579 { 134
g gehes, Wl sUB s B BUR BB
69 % CROP ACRES IRRIGATED 1.75 PR
70 X TILLABLE LAND 55.31 48.42
71 NUMBER OF MEN 2.31 2.31) 150 1.41 1.41 ) 150
R OF OPERATORS 1.4 1.21) 150 : .
13 GelTA e 657,166 i g ¢ 91
oy = i
77 MAN WORK DAYS, 314 0
7B Y RSN 190.32 141238
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 1079, 069 841,899
80 GROSS FARM INCOME 293,608 189,891
81 NET FARM INCOME 98,138 54,069
S WAHINERY INVESTMENT 120,053 ( 120,859 ) 149 65,807 ( 67,702 ) 146
gi' é%rgsmm ENKE: v: w‘%%‘ 636&33 ( 60'865) 149 325'3§ ( 32'612) 149
85 MACHINE cosr?caop ACRE 45,56 ' 41799 '
86 MACHINE COST-X TOTAL EXPENSE 22.00 22.33
LIVESTOCK NO. UNITS _ PROD. pnooéunn NO. UNITS _ PROD. PROD/UNIT
87 BEEF COWS - CALF % 114 ( 56) 1042 ss; .92 86 ( 80 ni ao; .
88 EWES-X LAMB CROP 3665 { 20 193¢ 3} 1009 ( 16) 47.47
89 LTR-PIGS WEAND/LTR 426 zo; 131 (¢ 16
90 DAIRY COWS-REC/COW 126 { 20)295017 ( 20) 2333.07 84 ( 18)205462 ( 18) 2437.91
91 HENS - EGG REC/HEN
92 BEEF FEEDERS
SHEEP FEEDERS
84 SWINE FEEDERS
IRRIGATED CROPS AVE. OWNED RENTED AVE. OWNED RENTED
o5 \BEAT ACRES  ACRES  YIELD ACRES  YIELD ACRES  ACRES YIELD ACRES  YIELD
96 CORN 326 ( 8) 257 158.4 265 151.5 210( 3) 79 9.0
97 GR SORGHUM
98 SOYBEANS 160 ( 5) 124  38.8
99 SUGAR BEETS
100 ALFALFA HAY
101 ALL SI
102 OTHER GRAIN
103 OTHER HAY
104
CROPS AVE. D RENTE AVE. ED RENTED
DRYLAND ACRES  ACRES YIELD ACRES YIELD RES  ACRES YIELD ACRES _ YIELD
105 WHEAT 410 ( 139) 176 .2 307 44.9 283 ( 131) 125  45.0 215  43.2
106 214 ¢ 99) 101 121.3 174 119.8 21¢ 73) 65 118.2 98 116.7
107 317 ¢ 126) 149 104.9 226 101.3 175 ¢ 118) 73 97.8 135 96.9
108 BEANS 536 ( 128) 198 36.0 397 35.5 281 { 124) 106 33.2 219 32.6
FAMAY 66( 52) 72 3.9 39 4.0 64( 45) 38 3.8 79 3.0
19 ATACTRAE g5¢ a1) 61 13.0 83 14.0 a8t 31) a3 1.6 a5 131
1% JTER BAv 198 ¢ 83 70 107 Wt 8 2 3
13 CROPS 55( 6) 42 724 10) 26 8
TOTAL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
1327 (Ac¥§95) ¢ _7) (mgw
GROSS CROP VALUE 274,079.43 ( p0i%D) 195.12 143,536.00 181.10 178.27
FERTILIZER COST 22.851.55 17.22 16.38 12.847.00 16.10 15.85
CROP PRODUCTION COSTS 133, 865. 14 100.87 95.34 69.419.94 89.99 83.58




SUMMARY AND ANALYSIS-1992

VSIS FARM MANAGEMENT ASSOCIATION, SE
INCOME AND EXPENSE ANAL
MIODLE LOW 25%
FTBY NET INCOME ( 150 FARNS "10%4T OPERATORS) ( 149 FARMS ——-"126 OPERATORS)
ITEM ’ PER FARM PER COUNT PER FARM PER COUNT
1,957 38,972 ) 123 34,599 42,256 ) 122
3 Batky 3 85 9:123 " '% 3:333 1
2 %ﬁ‘g’ 7,004 ,225) 29 7,148 40, 965 2
o b R g ¢ AL R
2 ::E&:;‘f;[g“ 6,102 101,704 3 6 5,802 96,0573 9
S LIVESTOCK INCOME $e21 $48,53 ...
29,581 31,029 ) 143 23,795 28,139 ) 126
19 SR¥ "o Forace 4,602 5113 § 135 1322 6,294 ) 126
12 CASH 16,735 21:455 § 117 10,503 16,922 ) 9
29 39
13 GTHER PRODUC SALES 3% 430 ) 35 940 3,59
12 SNk mc:o‘q!e’A S 2'397 f t’s'%g F s.gssg 3'%3 13
17 GROSS FARM INCOME $112,747 ) $99,735 U
2,572 4,434 ) 87 4 7,393 ) 84
B o s B  BEN: 1N
2} FHED BURCHASH 133 X R R a2l e
23 SEED & CROP INSURANCE 3,695 4,220 § 142 3, 4,105 § 13
S RACINERE e i R 8. 5%] 18831 1%
2 ORSUNIZATION FEE, PUBLICATION 1,110 Bary 18 13 173 1
28 STORAGE-MARKETING '"92 *660 21 '226 1.871 18
2 Umieomicicimans g (LI p b i
31 REAL ESTATE Sraxes o~ 11%253 zigég 1% 2:552 2:315 138
B CEREON FARY TRSURANGE 1,197 1,283 ) 140 1,374 1,342 § 142
34 UTILITIES 1,960 2:041 ) 144 2,091 2,179 § 143
35 CASH FARM RENT 8.138 10,345 ) 118 6,507 8,657 J 112
36 HERBICIDE-INSERTICIDE 3,715 4,319 ) 129 2,852 3,663 § 116
g osau 0y C Rt
39 IRRIGATION ENERGY 6
) ?sm%‘&‘i"ﬁéma ¢ 2383 8 | ¥ 1
a2 NG EXPENSE $77,978 ! $30, 509 ¥
43 DEPRECIATION-MOTOR VEHICLES 3,645 3,877 ) 1 3,470
432 DEPRECIATION-MACHIN 2,981 g 2001 § 149 2,876 3;32; }2}»
45 DEPRECIATION-BOTLDY 1,037 1,254 1 282 § 125
46  TOTAL FARM EXPE $85, $97,905
47  NET FARM INCOME 7,106 1,831
48  NET FARM luoons/opsmoa 8,734 1153
49 CRT-INTERM ASSET CHARGE - 10% 8,170 8,170 ) 150 6,973
50 LONG-TERM ASSET CHARGE - 10% 10,673 g 10,965 )} 146 11,983 13:3:53 }22
49 UNPAID FAMILY LABOR 525 4,632 5 17 54 6,719 ) 12
§2  INTEREST-UNPAID LABOR $18,843 $18,956
53 RETURN LABOR-MANAGEMENT 1263 17,125~
54 RETURN LABOR-MANAGEMENT/OPR. 1760 izo.
55 RETURN TO CAPITAL 2,469
56 X RETURN ON CAPITAL MANAGED 1.93 1.10-
4 aswny ON NET WORTH a9 9.07-
EXPENSE/$100 GROSS INCOME $76 $98
cAme & msmsm FACTORS JANUARY 1 DECEMBER 31 JANUARY nscsrsa
109, 505 122, 127,090 7.241
L Sy g Ea B
LOANS a3, 33137 o3 223,758
INTERME%ATE LOANS 21,39 21,741 21,074 28,043
CURRENTLOANS RRENT ASSETS ', *.35 ' 50 "'3%
INTERME INTERM ASSETS . a4 .53 .51
LCNG-TERM LOAN/LONG-TERM ASSET 23] .33 5t 32
C & I LOANS/C & I ASSET: .40 .38 .5 .51
TOTAL LOANS/TOTAL ASSETS .35 .35 a1 +40
TOTAL LOANS/NET WORTH 5 5 n .67

b r4



AR SUMMARY AND ANALYSIS-1992
ANALYSIS OF THE FARM BUSINESS MANAGEMENT ASSOCIATION, SE

gy NET 1 LOW MIDDLE LOW 25%
s_;’,z,s CURRENT-INTERMEDIATE ASSETS 166,326 166,326 ) 150
- . . 1
58 LAND VALUE - OWNED 181:911 189,450 ) 144 532:3%3 3:33:3?3 18
59 LAND VALUE - RENTED 281,537 306,018 ) 138 224,500 269,762 § 124
AT - BL R 3 sy
62 MAN WORK DAYS ‘282 ‘282 ) 150 '239 623';39 }33
TOTAL ED RENTED TOTAL 3 NTED
gg ‘,‘Sﬁ‘s ope%g 118‘1‘ 1sg sgg ug 780 ( 139) 1244 ( 146) se1°(‘“1g7) a'}; (E125)
65 DRY CROP ACRES 501 { 143) 208 { 129) 361 ( 124 458 ( 134 )
66 TOTAL CROP ACRES 503 ( 143) 210 ¢ 129) 362 { 124 459 ¢ 134 %% ﬂg % 13%
gg ACRES IN a%%s 762 193§ 421 120 sgg 1% eg? 134 3§a 125 729 93
69 X CROP ACRES IRRIGATED .42 3 .24 7( 92) a8 ( 1
70 X TILLABLE LAND 40.49 33.88
71 NUMBER OF MEN 1.13 1.14 ) 149 1.23 1.23) 149
72 NUMBER OF OPERATORS 93 f . 3 149 .85 i .353 149
73 CAPITAL MANAGED/MAN 570,294 509,
;g m:m.i II\CRE %AN ‘53 81'383
76 CROP Acass7 '425
MAN WORK DAYS/MAN 250 185
78 NET INCOME/PMA 96.01 .
PER OPERATOR BASIS
79 TOTAL CAPITAL MANAGED 682,740 733,579
80 GROSS FARM INCOME 119,518 : 117,289
81 NET FARM INOOME 28,734
MACHINERY
82 MACHINERY INVESTMENT 37,393 ( 40,064 ) 140 34,753 (38,644 ) 134
83 INVESTMENT/CROP ACRE 77.97 84.11
84 CROP MACHI 57v COST 20,063 ( 20,754 ) 145 18,704 ( 20,049 ) 139
85 MACHINE COST/CROP ACRE 41.83 45,27
85 MACHINE COST-X TOTAL EXPENSE 23.43 19.10
LIVESTOCK NO. UNITS _ PROD. PROD/UNIT NO. UNITS _ PROD. mooégnn
87 BEEF COWS - CALF % 72 ( 85) 177 { esg 2.45 24( 77) 6 i 773 .
88 EWES-X LAMB CROP 732 { 16 35 (¢ 4) 1036 { 12) 88.78
89 LTR-PIGS WEAND/LTR 962 153 1¢ 12
90 DAIRY COWS-REC/COW 54 (93101704 ( 9) 1891.19 69 ¢ 7)120867 ( 7) 1735.12
91 HENS - EGG REC/HEN
BEEF FEEDERS
93 SHEEP 3
94 SWINE FEEDERS
IRRIGATED CROPS AVE. OWNED RENTED : AVE. OWNED RENTED
ACRES  ACRES YIELD ACRES  YIELD ACRES  ACRES YIELD ACRES  YIELD
95 WHEAT
96 CORN
97 GR SORGHUM
68 SOYBEANS
99 SUGAR BEETS
100 ALFALFA HAY
101 ALL SILAGE
102 OTHER GRAIN
103 OTHER HAY
104 '
YLAND CROPS AVE. OWNED RENTED AVE, OWNED RENTED
o ACRES  ACRES YIELD ACRES _YIELD §  ACRES  YIELD ACRES _ YIELD
105 WHEAT 197 ( 123) 75 39.5 163 39.1 179 ( 105) 102  39.0 138  36.3
}8'61 ggmsom 1%3 13} % 1%"‘/ 3; 1%’3 13% 33 75 2%'% 1?2 "}3';
}g sovaguggm 133 wg 83 32.4 134 29.9 195¢ 81) 87 32.9 144 28.7
110 ALFALFA HAY 39) 28 2.7 8 3.5 , a2 ( S0) 30 3.1 43 2.8
111 ALL SILAGE 8¢ 13) 32 10.5 42 13.7 68 ( 17) 6 1.1 49 10.9
112 OTHER GRAIN 33 ( 30) 27 30 Nl 27) 28 33
113 OTHER HAY 88 ( 88) 69 56 730 78) 60 a7
114 CASH CROPS 77¢ 1) 35 67 51 8 4 C
TOTAL CROP ACRE  HARVESTED TOTAL CROP ACRE  HARVESTED
C a0y (e Can  (C%
GROSS CROP VALUE 79,870. 38 158.77 158, 44 65,138.61 142.84 148,53
FERTILIZER COST 7.979.56 15.53 15.50 7.939.74 16.51 17.17
CROP PRODUCTION COSTS  42,540.88 88.11 87.93 40,919.83 97.05 10091
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FARM MANAGEMENT ASSOCIATION, S.E.

1992

COMPARISON BY NET FARM INCOME

Item High 252 Bigh Middle " Low Middle Low 252
Livestock Income 198,348 91,783 46,261 48,563
Gross Income 412,812 202,804 112,747 99,735
Total Expense 274,830 145,058 85,641 97,805
Net Farm Income 137,982 57,746 27,106 1,831
Net Income/Operator 98,138 54,069 28,734 2,153
2 Return to Ret Worth 11.59 5.89 .48 (9.07)
Expensals:l:oo Gross 67 72 76 88
Total Loans/Total Assets* .28 .32 .35 W40
Loans/Net Worth* .38 .47 .54 .67
Total Assets* 946,375 531,379 371,257 395,573
Man Work Days 725 409 282 227
Crop Acres 1,327 772 480 413
Man Work Days/Man 314 290 250 185
Net Income/Man Work Day 180 141 86 8
Gross Crop Income/Acre 205.15 181,10 158.77 142.84
Crop Prod. Cost/Acre 100.87 89.89 88.11 97.05

*December 31.
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TYPE OF FARM

State

NORTHWEST SOUTH CENTRAL

SOUTHWEST NORTHEAST
NORTH CENTRAL SOUTHEAST
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COMPARISON BY TYPE OF FARM

Farm typing is done by labor utilization. To accomplish this, each acre of each different crop and each
livestock unit is assigned a "labor factor"” as a fraction of a ten hour day; or productive man work units.
Then, each farm is classified as to the major type of farming according to productive man work units. For farms
to be classified as a single enterprise farm, seventy percent of the total labor must be utilized with that

enterprise; while in a dual enterprise farm type, thirty-five percent of the total labor must be utilized with
each enterprise.

Grouping of farms by their major enterprises provides an opportunity for comparison of different farm
income sources. One must remember that there are very few farms that have only one income source, such as only
a cowherd or only dryland wheat. For this reason, the farm type does not indicate pure enterprise farms.

STATE
1992

o. of T tRetam

Farms Gross Net Income/ on Net

£1992) Income Operator Worth
All Farms 2,086 §190,942 $ 43,223 2.70
Cash Crop Dryland 1,089 159,856 43,024 3.77
Cash Crop Irrigated 145 244,087 46,796 1.34
Stock-Ranch Cowherd 15 107,103 34,068 .48
Cowherd 15 67,523 21,768 (.88)
Dairy 108 304,841 43,435 1.41
Sow & Litter (Market) 20 439,062 51,905 1.28
Sow & Litter (Feeder Pig) 9 232,901 50,578 3.86
Feoder Pig 5 158,619 24,266 (26.41)
Turkeys 7 116,866 32,544 5.06
Backgrounding 29 232,596 27,903 (3.58)
Background-Finish 17 486,016 115,826 7.81
Cash Crop-Cowherd 163 118,626 27,824 (.23)
Cash Crop-Dairy 39 281,137 62,087 7.07
Cash Crop-Sow & Litter (Market) 50 239,960 46,726 2.82
Cash Crop-Sow & Litter (Feeder Pig) 11 224,799 55,217 6.79
Cash Crop - Eve & Lamb 5 154,210 25,497 (8.76)
General Farm 132 197,251 41,605 2.24
Cowherd ~ Backgrounding 7 162,466 45,364 2.55
Cash Crop-Backgrounding 95 270,408 46,458 1.35
Cash Crop-Finishing 9 501,362 33,673 (5.54)
Cash Crop-Background-Finish 28 307,784 63,627 5.01

Cash Crop-Beef 89 163,885 39,235 1.87




STATE
1992

Analysis of four years provides a more accurate picture of each individual farm type.
Listed bolow is a comparison of net farm income per operator for each farm type for a four year
period.

No. of

Farms Net Income/Operator

(1992) 1992 1991 990 _1989
All Farms 2,086 $43,223 §21,430 §33,683 $24,295
Cash Crop Dryland 1,089 43,024 23,272 28,152 21,9862
Cash Crop Irrigated 145 46,796 33,984 39,869 27,946
Stock-Ranch Cowherd 15 34,068 32,486 46,378 28,983
Cowherd 15 21,768 21,576 32,754 15,735
Dairy 108 43,435 21,047 41,262 38,232
Sow & Litter (Market) 20 51,905 53,536 68,982 32,211
Sow & Litter (Feeder Pig) 9 50,578 75,130 36,311 24,785
Feeder Pig 5 24,266 23,850 - ——-
Turkeys 7 32,544 --- ——- -—-
Backgrounding 29 27,803 5,715 57,865 26,801
Background-Finish 17 115,826 (37,854) 66,450 48,965
Cash Crop-Cowherd 163 27,824 16,281 26,159 18,102
Cash Crop-Dairy 39 62,087 29,561 37,080 41,496
Cash Crop-Sow & Litter (Market) 50 46,726 25,054 41,120 20,053
Cash Crop-Sow & Litter(Feeder Pig)ll 55,217 30,467 62,181 26,672
Cash Crop-Ewe & Lamb 5 25,497 == - -——-
General Farm 132 41,605 17,421 36,481 24,184
Cowherd-Backgrounding 7 45,364 - -—- -
Cash Crop-Backgrounding 95 46,458 2,191 30,974 17,577
Cash Crop-Finishing 9 . 33,673 21,184 tated -———
Cash Crop-Background-Finish 28 63,627 2,102 37,302 33,773
Cash Crop-Beef 89 39,235 21,658 41,858 22,760
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FARM MANAGEMENT ASSOCIATION, N.W.

1992
No. of X Return
Farms Gross Net Income/ on Net
(1992) Income Operator Woxth
All Farms 216 $186,834 $38,946 (.52)
Cash Crop Dryland 75 139,812 36,376 .09
Cash Crop Irrigated 53 227,808 50,846 1.10
Cowherd 5 68,332 19,441 (1.78)
Cash Crop-Cowherd 28 129,674 24,125 (3.14)
General Farm 14 123,429 28,328 (.97)
Cash Crop-Background 6 184,584 18,482 (5.00)
Cash Crop Background-Finishing 6 352,794 36,185 (2.12)
Cash Crop-Beef 12 168,354 39,911 .41
FARM MANAGEMENT ASSOCIATION, S.W.
1992
No. of Z Return
Farms Gross Net Income/ on Net
(1992) Income Operator Woxrth
All Farms 228 $199,667 836,763 .57
Cash Crop Dryland 103 156,769 33,171 .61
Cash Crop Irrigated 76 255,919 44,265 1.56
Backgrounding 8 382,726 28,914 (3.03)
Cash Crop-Cowherd 15 106,071 22,686 (.76)
General Farm 7 114,495 27,663 .10
Cash Crop-Backgrounding 11 257,150 50,205 1.24
FARM MANAGEMENT ASSOCIATION, N.C.
1992
No. of Z Return
Farms Gross Net Income/ on Net
1992 Income _Operator Worth
All Farms 294 165,718 36,914 2.23
Cash Crop Dryland 134 118,352 30,825 1.28
Dairy 22 262,939 40,839 1.19
Sow & Litter (Market) 5 352,208 41,613 1.97
Cash Crop-Cowherd 32 141,000 32,702 2.35
Cash Crop-Dairy 2] 240,847 62,983 6.44
Cash Crop-Sow & Litter (Market) 8 198,437 40,439 1.43
General Farm 18 171,995 28,591 (.25)
Cash Crop-Backgrounding 28 253,983 47,805 3.94
Cash Crop-Backgrounding-Finishing 5 242,457 54,077 8,33
162,877 43,318 4.08

Cash Crop-Beef 24

B -
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FARM MANAGEMENT ASSOCIATION, S.C.

1992

No. of Z Return

Farms Gross Net Income/ on Net

(1892) Income Operator Worth
All Farms 367 156,862 31,544 .13
Cash Crop Dryland 264 136,838 30,434 .56
Cash Crop Irrigated 14 228,195 42,582 .24
Dairy 18 225,326 24,897 (5.55)
Cash Crop Cowherd 6 108,842 22,382 (1.58)
Cash Crop-Dairy 8 227,359 32,803 (.02)
CashCrop-Sow & Litter(Market) 5 157,528 22,016 (5.15)
General Farm 14 95,252 37,078 2.99
Cash Crop-Backgrounding 11 406,520 50,045 (1.96)
Cash Crop-Beef 12 147,750 30,059 (.30)

FARM MANAGEMENT ASSOCIATION, N.E.

1992

No. of ’ 2 Return

Farms Gross Net Income/ on Net

(1992) Income Operator Worth
All Farms 392 214,110 48,963 4.48
Cash Crop Dryland 208 191,015 52,009 6.30
Dairy 33 323,971 49,922 3.95
Backgrounding 7 172,771 24,778 (4.43)
Cash Crop-Cowherd 37 113,106 28,254 .36
Cash Crop-Dairy 11 330,158 71,475 11.08
Cash Crop-Sow & Litter(Market) 17 251,141 50,239 4,57
Cash Crop-Sow & Litter(Feeder Pig) 5 199,690 45,612 6.45
General Farm 25 244,044 44,216 2.28
Cash Crop-Backgrounding 9 332,937 47,113 1.50
Cash Crop-Beef 11 167,642 35,209 .12

1992

No. of Z Return

Farms Gross Net Income/ on Net

(1992) Income Operator Worth
All Farms 599 207,203 52,710 5.12
Cash Crop Dryland 305 182,737 56,979 8.06
Stock-Ranch Cowherd 8 96,868 28,481 .28
Cowherd 6 54,008 23,973 .03
Dairy 32 366,128 46,210 1.42
Sow & Litter (Market) 10 572,045 70,389 2.62
Laying Hen 6 124,770 33,720 8.35
Backgrounding 11 159,389 25,251 (4.29)
Background-Finish ’ 7 350,002 101,158 12,00
Cash Crop-Cowherd 45 105,871 28,113 (.15)
Cash Crop-Dairy 11 304,191 71,136 8.38
Cash Crop-Sow & Litter (Market) 19 273,379 52,892 3.70
General Farm 54 240,317 49,515 3.20
Cash Crop-Backgrounding 30 239,096 47,514 3.26
Cash Crop-Background-Finish 11 348,557 84,142 6.74
Cash Crop-Beef 29 173,339 44,148 3.40
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FAMILY LIVING SUMMARY

State

NORTHWEST SOUTH CENTRAL
SOUTHWEST NORILIES

NORTH CENTRAL SOUTHEAST:
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STATE
1992

FAMILY LIVING EXPENSES-BY AGE OF OLDEST CHILD

PRE- GRADE BIGH OVER
SCEOOL SCHOOL SCEOCL 18 COUPLES AVERAGE

Rumber of Families 38 125 64 74 135 436
Average Family Size 3.5 3.7 4.3 4.3 2.0 3.4
CASH TURES
Bome Share:

Auto $ 1,125 S 966 $ 1,019 $ 1,489 $ 780 $ 1,019

Utilities 884 1,010 1,239 1,251 995 1,078
Food Purchased 3,536 4,548 5,712 5,328 3,848 4,547
Shelter:

House Operation 2,072 1,809 2,434 2,469 1,886 2,088

Furnish & Equip. 618 1,134 806 880 1,081 984

Upkeep & Repair 568 842 773 959 2,027 1,185
Personal-Recreation 2,316 3,397 4,201 3,450 2,847 3,280
Child Care 637 195 0 0 0 111
Clothing 1,143 1,472 2,013 1,834 1,024 1,445
Education 201 652 839 1,786 516 780
Gifts (outside family) 788 893 742 1,054 1,421 1,052
Contributions 878 1,041 780 2,508 1,622 1,419
Medicine-Other Medical 3,636 2,938 4,100 4,538 4,621 3,962
Health Insurance 842 1,182 1,233 1,162 1,158 1,149
Life Insurance 1,094 1,352 1,718 1,659 1,928 1,614
Other 143 139 119 69 116 118
TOTAL FAMILY LIVING $20,581 $23,671 §27,738 $30,437 $25,981 825,861

R

*In some of the records, Bealth Insurance was included in the Medicine-Other Medical category.



. FARM MANAGEMENT ASSOCIATION, N.W.
1992
FAMILY LIVING EXPENSES~-BY AGE OF OLDEST CHILD

FRE- GRADE HIGH OVER
SCHOOL SCHOOL SCHOOL 18 COUPLES AVERAGE

Rumber of Families 9 38 21 16 32 116
Average Family Size 3.7 3.8 4.7 4.5 2.0 3.5
CASH FXPENDITURES
Home Share:

Auto § 515 $ 692 S 814 $ 1,266 s 507 S 729

Utilities 1,043 941 1,152 1,031 1,083 1,041
Food Purchased 4,005 4,582 6,423 6,047 4,136 4,950
Shelter:

Household Operation 1,736 1,925 3,276 3,851 2,258 2,513

Furniture & Equipment 582 626 657 881 1,307 852

Upkeep & Repair 357 810 996 1,365 1,167 983
Parsonal-Recreation 2,652 3,685 4,758 3,886 3,426 3,755
Child Care 4189 198 0 0 0 28
Clothing 1,094 1,294 2,596 2,423 1,212 1,647
Education 256 587 995 1,640 718 816
Gifts (outside family) 996 986 898 894 1,605 1,151
Contributions 979 926 681 4,087 1,466 1,471
Medicine-Other Medical 3,875 2,420 3,373 4,231 4,264 3,464
Health Insurance 1,882 1,532 2,808 1,683 2,364 2,041
Life Insurance 1,868 1,027 2,755 2,358 2,475 1,986
Other ] 201 314 262 362 259
TOTAL FAMILY LIVING §22,369 $22,432 $32,496 §35,906 §28,440 $27,766

29



FARM MANAGEMENT ASSOCIATION, S.W.
1992
FAMILY LIVING EXPENSES-BY AGE OF OLDEST CHILD

PRE-SCHOOL/ OVER
HIGH SCEBOOL* 18 COUPLES AVERAGE

Number of Families 19 9 28 56
Average Family Size 3.3 5.2 2.0 2.9
CASH_EXPERDITURES
Home Share:

Auto $ 669 § 1,360 § 580 S 741

Utilities 712 1,224 687 782
Food Purchased 4,913 6,959 4,358 4,965
Shelter£

Bousehold Operation 2,211 3,086 2,048 2,272

Furniture & Equipment 872 759 1,163 1,033

Upkeep & Repair 872 1,246 6,832 3,962
Personal-Recreation 3,687 4,681 4,042 4,024
Child Care 0 0 0 0
Clothing 1,606 2,174 1,081 1,435
Education 403 1,835 370 633
Gifts (outside family) 1,248 1,001 1,542 1,370
Contributions 1,151 3,525 2,848 2,381
Medicine-Other Medical 3,746 4,293 5,827 4,924
Bealth Insurance 1,359 2,608 1,460 1,610
Life Insurance 1,997 1,881 1,552 1,756
Other 0 90 0 15
TOTAL FAMILY LIVING 825,546 836,992 $34,600 $31,803

*Because of a lack of family living records, a breakdown by preschool, grade school, and high school could not be
provided.
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FARM MANAGEMENT ASSOCIATION, N.C.
1992
FAMILY LIVING EXPENSES-BY AGE OF OLDEST CHILD

ERE- GRADE BIGH . OVER
SCEOOL SCROOL SCHOOL 18 COUPLES AVERAGE
Number of Families 13 29 21 18 23 104
Average Family Size 3.5 4.3 4.5 3.8 2.0 3.6
ITURES
Bome Share:
Auto $1,271 S 916 $ 1,384 8§ 2,036 $ 860 $ 1,236
Utilities 927 1,078 1,280 1,304 1,230 1,173
Food Purchased 3,711 4,403 5,469 4,597 4,014 4,479
Shelter:
Household Operation 1,758 1,648 1,849 1,886 2,092 1,858
Furniture & Equipment 748 1,603 975 783 886 1,001
Upkeep & Repair 309 1,044 913 880 508 778
Personal-Recreation 2,109 3,026 3,272 3,026 1,726 2,674
Child Care 764 153 0 0 0 138
Clothing 1,152 1,468 1,890 1,844 1,017 1,479
Education 207 733 861 1,742 454 806
Gifts (outside family) 524 501 713 1,493 885 826
Contributions 1,239 925 918 2,247 1,262 1,266
Medicine-Other Medical 2,989 2,988 4,835 5,523 4,251 4,077
Health Insurance 442 566 359 840 507 543
Life Insurance 631 1,316 1,126 1,012 1,588 1,200
Other 418 148 50 7 42 114
TOTAL FAMILY LIVING 818,202 $22,516 §25,894 829,320 S$21,512 §23,740

90



. FARM MANAGEMENT ASSOCIATION, S.C.
1992
FAMILY LIVING EXPENSES-BY AGE OF OLDEST CHILD

PRE-SCHOOL/ OVER
HIGH SCHOOL* 18 COUPLES AVERAGE

Number of Families 18 10 22 50
Average Family Size 2.5 4.4 2.0 2.7
CASH _EXPENDITURES
Home Share:

Auto $ 1,403 $ 1,693 § 888 81,235

Utilities 1,081 1,563 821 1,067
Food Purchased 4,539 6,177 3,177 4,267
Shelter:

Household Operation 1,815 725 1,583 1,499

Furniture & Equipment 1,040 923 863 938

Upkeep & Repair 486 1,020 281 503
Personal-Recreation 3,982 3,966 2,032 3,121
Child Care 347 0 0 125
Clothing 1,340 1,667 765 1,152
Education 669 3,539 420 1,134
Gifts (outside family) 1,373 571 1,312 1,186
Contributions 1,031 2,260 1,813 1,621
Medicine-Other Medical 2,672 5,307 4,758 4,117
Health Insurance 2,082 0 174 826
Life Insurance 1,066 1,529 2,034 1,585
Other ] 0 97 43
TOTAL FAMILY LIVING $24,936 $30,940 $21,028 $24,420

*Because of a lack of family living records, a breakdown by preschool, grade school, and high school
could not be provided.

Q1



FARM MANAGEMENT ASSOCIATION, N.E.
1992
FAMILY LIVING EXPENSES-BY AGE OF OLDEST CHILD

PRE-SCHOOL/ OVER
HIGH SCEOOL* 18 COUPLES AVERAGE

Number of Families 21 14 14 49
Average Family Size 3.8 3.8 2.0 3.3
CASH EXPENDITURES
Bome Share:

Auto $ 1,226 $§1,215 $§ 815 $ 1,105

Utilities 936 1,036 736 808
Food Purchased 4,333 4,489 3,082 4,020
Shelter:.

Household Operation 1,767 2,825 1,351 1,950

Furniture & Equipment 977 995 1,312 1,078

Upkeep & Repair 577 730 1,294 826
Personal-Recreation 2,608 2,190 2,296 2,400
Child Care 315 0 0 135
Clothing 1,292 1,418 747 1,172
Education 453 1,075 43 514
Gifts (outside family) 762 1,178 482 801
Contributions 765 622 453 635
Medicine-Other Medical 2,878 3,072 3,551 3,126
Bealth Insurance 1,147 1,464 1,124 1,231
Life Insurance 1,171 996 1,583 1,238
Other 141 0 73 81
TOTAL FAMILY LIVING $21,348 §23,306 818,942 821,220

*Because of a lack of family living records, a breakdown by preschool, grade school, and high school
could not be provided.
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FARM MANAGEMENT ASSOCIATION, S.E.
1992
FAMILY LIVING EXPENSES-BY AGE OF OLDEST CHILD

PRE- GRADE BIGH . OVER
SCBOOL SCEOOL SCBOOL 18 COUPLES AVERAGE

Nuzber of Families 9 16 13 7 17 62
Average Family Size 3.6 4.0 3.8 5.0 2.0 3.5
CASH EXPENDITURES
Howe Share:

Auto $ 1,438 $ 1,057 $ 1,154 § 1,017 $ 1,315 § 1,189

Utilities 1,051 1,204 1,682 1,638 1,460 1,401
Food Purchased 3,230 4,355 5,231 3,826 3,715 4,152
Shelter:

Bousehold Operation 2,607 2,190 2,751 1,526 1,461 2,003

Furniture & Equipment 514 1,621 681 987 834 976

Upkeop & Repair 983 878 591 233 380 624
Personal-Recreation 1,997 4,156 4,061 3,742 3,902 3,706
Child Care 778 189 0 0 0 162
Clothing 1,314 1,883 1,658 1,085 1,119 1,458
Education 206 872 665 958 946 788
Gifts (outside family) 896 473 565 681 2,211 1,054
Contributions 657 1,318 773 2,385 1,085 1,166
Medicine-Other Medical 4,247 4,397 4,217 4,854 4,404 4,391
Health Insurance 0 0 576 ] 513 262
Life Insurance 1,081 1,230 1,908 2,948 2,021 1,761
Other 0 157 0 0 0 41
TOTAL FAMILY LIVING $20,999 §26,090 §26,513 $§26,000 825,366 §25,234
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C : . :
ooperative Extension Service

Extension Agricultural Economics

EANSAS Waters Hall
SIMIE Manhattan, Kansas 66506-4026
UNIVERSITY 913-532-5823

Dear Farm Manager:

The 1992 Farm Management Association Summary of Kansas Farm Production
and Financial records and K-MAR-105 Association Analysis Report is made
possible by the members of the six cooperating Farm Management Associations
who make their records available to Kansas State University for education and
research purposes.

The information is prepared by the 24 Farm Management Association Extension
Agricultural Economists and the clerical staff of each Association. The data is
analyzed and processed on the K-MAR-105 Association computer by Kansas
State University Agricultural Economics Department Research and Extension
personnel and the K-MAR-105 Association staff.

The information is summarized by association, county, income categories, type of
farm, etc. to allow comparison with your own records or your association
computer analysis summary of your farming operation. This report provides
detailed information for understanding agricultural production and economic
conditions affecting the profitability of agriculture and your farming operation.

Sincerely, .

2 7.0 0
_%Z&Q@/‘“[@g//w f‘ L/Hu {Iﬂ/‘ Py Y u/

Fredrick D. DeLano
Administrator Extensmn Agrlcultuml Economist

Farm Management Association Program Farm Management Studies

KSU County Extension
Councils and U.S. Department
of Agriculture Cooperating.

All educational programs and
materials available without
discrimination on the basis

of race, color, national

origin, sex, age, or disability.




COOPERATIVE EXTENSION SERVICE, MANHATTAN, KANSAS
Ean=as | All educational programs and materials are available without discrimination on the basis of race,
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